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ss miso inteleqspresi

finansuri angariSgeba

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

menejmentis pasuxismgeblobis gansazRvra

es pasuxismgebloba moicavs:

•

•

•

•

•

•

•

•

daviT TavarTqilaZe nana beraZe

generaluri direqtori mTavari buRalteri

ss miso inteleqspresi

TariRi: 11 ivnisi, 2026

gverdi 1

TandarTul finansur angariSgebaze pasuxismgebelia ss miso inteleqspresis xelmZRvaneloba.

finansuri angariSgebis momzadebas finansuri angariSgebis saerTaSoriso standartebis Sesabamisad;

finansuri aRricxvis Sesaferisi politikis SerCevas da maT Tanmimdevrul gamoyenebas;

dasabuTebuli da windaxeduli saaRricxvo Sefasebebis gakeTebas;

menejmenti agreTve pasuxismgebelia:

2025 wlis 31 dekembris mdgomareobiT dasrulebuli finansuri angariSgeba damtkicebuli da xelmowerilia

xelmZRvanelobis mier:

finansuri angariSgebis momzadebas sawarmos uwyveti funqcionirebis daSvebis safuZvelze, Tuki realuri

mdgomareoba Seusabamos ar xdis am daSvebas.

Seqmnas, danergos da SeinarCunos Sida kontrolis efeqturi sistema;

awarmoos adgilobrivi kanonmdeblobis Sesabamisi saaRricxvo Canawerebi;

miiRos misTvis gonivrulobis farglebSi xelmisawvdomi yvela zoma, raTa daicvas kompaniis aqtivebi;

Tavidan aicilos da aRmofxvras TaRliToba da sxva darRvevebi.





damoukidebeli auditoris daskvna

ss miso inteleqspresis aqcionerebs

mosazreba

mosazrebis safuZveli

sxva informacia, romelic ar aris finansuri angariSgeba da masze gacemuli auditoris daskvna

menejmentisa da meTvalyureobaze pasuxismgebel pirTa pasuxismgebloba finansur angariSgebaze

menejmenti pasuxismgebelia TandarTuli finansuri angariSgebis momzadebasa da samarTlian wardgenaze

finansuri angariSgebis saerTaSoriso standartebis (fass) Sesabamisad, aseve Sida kontrolze, romelsac igi

aucileblad miiCnevs iseTi finansuri angariSgebis mosamzadeblad, romelic ar Seicavs TaRliTobiT an

SecdomiT gamowveul arsebiT uzustobas.

Cven mier Catarebuli finansuri angariSgebis auditTan dakavSirebiT Cveni pasuxismgebloba imaSi mdgomareobs,

rom gavecnoT zemoaRniSnul sxva informacias da ganvixiloT, sxva informacia aris Tu ara arsebiTad

Seusabamo finansur angariSgebasTan, an auditis procesSi Cven mier mopovebul informaciasTan, an sxva mxriv

xom ar tovebs iseT STabeWdilebas, rom arsebiTad mcdaria.

Cven CavatareT ss miso inteleqspresis (SemdgomSi „kompania“) TandarTuli finansuri angariSgebis auditi,

romelic moicavs finansuri mdgomareobis angariSgebas 2025 wlis 31 dekembris mdgomareobiT, agreTve

sruli Semosavlebis, fuladi saxsrebis moZraobisa da kapitalSi cvlilebebis angariSgebebs wlisaTvis,

romelic dasrulda zemoT aRniSnuli TariRiT, agreTve mniSvnelovan saaRricxvo politikebsa da sxva axsna-

ganmartebiT SeniSvnebs.

Cveni azriT, TandarTuli finansuri angariSgeba, yvela arsebiTi aspeqtis gaTvaliswinebiT, samarTlianad

asaxavs kompaniis finansur mdgomareobas 2025 wlis 31 dekembris mdgomareobiT, agreTve misi saqmianobis

Sedegebsa da fuladi saxsrebis moZraobas wlisTvis, romelic dasrulda mocemuli TariRiT da Seesabameba

finansuri angariSgebis saerTaSoriso standartebs (fass).

auditi CavatareT auditis saerTaSoriso standartebis (ass-ebis) Sesabamisad. am standartebiT gansazRvruli

Cveni pasuxismgeblobebi detalurad aRwerilia Cveni daskvnis - "auditoris pasuxismgebloba finansuri

angariSgebis auditze" - nawilSi. Cven damoukideblebi varT kompaniisgan buRalterTa eTikis standartebis

saerTaSoriso sabWos profesional buRalterTa eTikis kodeqsisa (IESBA kodeqsi) da im eTikuri normebis

Sesabamisad, romlebic exeba Cven mier Catarebul finansuri angariSgebis audits saqarTveloSi; garda amisa,

Cven SevasruleT am normebiT da IESBA eTikis kodeqsiT gaTvaliswinebuli sxva eTikuri valdebulebebic.

gvjera, rom Cven mier mopovebuli auditoruli mtkicebulebebi sakmarisi da Sesaferisi safuZvelia Cveni

mosazrebisTvis.

sxva informaciaze pasuxismgebelia xelmZRvaneloba. sxva informacia moicavs informacias, romelic Setanilia

mmarTvelobiT angariSSi, magram ar moicavs finansur angariSgebasa da Cven mier masze gacemul auditoris

daskvnas. savaraudod, mmarTvelobiTi angariSgeba CvenTvis xelmisawvdomi gaxdeba auditoris daskvnis TariRis

Semdeg.

Cveni mosazreba finansur angariSgebaze ar moicavs zemoaRniSnul sxva informacias da aranairi formis

marwmunebel daskvnas ar warmovadgenT masze.

Moore Abc is a limited liability company -registered in Georgia 
with identification number 206331691. Registered in the State 
Registry of Audit Firms with the registration number: SARAS-F-
320544. An independent member firm of Moore Global Network 
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E      info@moore.ge
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damoukidebeli auditoris daskvna (gagrZeleba)

auditoris pasuxismgebloba finansuri angariSgebis auditze

menejmentisa da meTvalyureobaze pasuxismgebel pirTa pasuxismgebloba finansur angariSgebaze (gagrZeleba)

• daskvna gamogvaqvs menejmentis mier angariSgebis safuZvlad sawarmos funqcionirebadobis principis

gamoyenebis mizanSewonilobaze, xolo mopovebul auditorul mtkicebulebebze dayrdnobiT vadgenT, arsebobs

Tu ara raime movlenasTan an pirobebTan dakavSirebuli arsebiTi ganusazRvreloba, rac mniSvnelovan eWvs

gamoiwvevda kompaniis funqcionirebadobis unarTan dakavSirebiT. Tu davaskvniT, rom arsebobs arsebiTi

ganusazRvreloba, gvevaleba Cvens auditoris daskvnaSi yuradRebis gamaxvileba finansuri angariSgebis

Sesabamis SeniSvnebze, an, Tu amgvari ganmartebiTi SeniSvnebi adekvaturi ar aris - Cveni mosazrebis

modificireba. Cveni daskvnebi eyrdnoba auditoris daskvnis TariRamde mopovebul auditorul

mtkicebulebebs. Tumca, amis Semdgomi momavali movlenebis an pirobebis gavleniT SeiZleba kompania ukve aRar

iyos funqcionirebadi sawarmo.

ass-ebis Sesabamisad auditis Catareba iTvaliswinebs auditis procesSi auditoris mier profesiuli

msjelobis gamoyenebas da profesiuli skepticizmis SenarCunebas. garda amisa, Cven:

• vadgenT da vafasebT TaRliTobiT an SecdomiT gamowveuli finansuri angariSgebis arsebiTi uzustobis

riskebs; vgegmavT da vatarebT am riskebze reagirebisTvis gamiznul auditorul procedurebs da movipovebT

iseT auditorul mtkicebulebebs, romlebic sakmarisi da Sesaferisi iqneba Cveni mosazrebis gamoTqmisTvis

aucilebeli safuZvlis Sesaqmnelad. riski imisa, rom ver gamovlindeba TaRliTobiT gamowveuli arsebiTi

uzustoba ufro maRalia, vidre riski imisa, rom ver gamovlindeba SecdomiT gamowveuli uzustoba, radgan

TaRliToba SeiZleba gulisxmobdes farul SeTanxmebas, gayalbebas, operaciebis ganzrax gamotovebas,

auditorisTvis winaswarganzraxulad araswori informaciis miwodebas an Sida kontrolis ignorirebas.

• SeviswavliT auditisTvis Sesaferis Sida kontrolis saSualebebs, raTa davgegmoT konkretuli

garemoebebis Sesaferisi auditoruli procedurebi da ara im mizniT, rom mosazreba gamovTqvaT kompaniis

Sida kontrolis efeqtianobaze.

• vafasebT menejmentis mier gamoyenebuli saaRricxvo politikis mizanSewonilobas, menejmentis mier

gansazRvruli saaRricxvo Sefasebebis dasabuTebulobasa da Sesabamisi axsna-ganmartebebis marTebulobas.

Cveni mizania, movipovoT dasabuTebuli rwmuneba imis Sesaxeb, rom warmodgenili finansuri angariSgeba ar

Seicavs arsebiT uzustobas, maT Soris gamowveuls TaRliTobiT an SecdomiT, da gavceT auditoris daskvna,

romelic moicavs Cvens mosazrebas. dasabuTebuli rwmuneba maRali donis rwmunebaa, magram ar aris imis

garantia, rom ass-ebis Sesabamisad Catarebuli auditi yovelTvis gamoavlens arsebul nebismier arsebiT

uzustobas. uzustobebi SeiZleba gamowveuli iyos TaRliTobiT an SecdomiT da arsebiTad miiCneva Tuki

gonivrul farglebSi, mosalodnelia, rom isini calke an erToblivad gavlenas moaxdens momxmareblis mier

finansuri angariSgebis gamoyenebis safuZvelze miRebul ekonomikur gadawyvetilebebze.

finansuri angariSgebis momzadebisas menejments evaleba, Seafasos kompaniis funqcionirebadobis unari da

aucileblobis SemTxvevaSi, finansuri angariSgebis SeniSvnebSi ganmartos sawarmos funqcionirebadobasTan da

angariSgebis safuZvlad sawarmos funqcionirebadobis principis gamoyenebasTan dakavSirebuli sakiTxebi,

garda im SemTxvevisa, rodesac menejments ganzraxuli aqvs kompaniis likvidacia an saqmianobis Sewyveta, an

Tu ara aqvs sxva realuri arCevani, ase rom ar moiqces.

menejmentisa da meTvalyureobaze pasuxismgebeli pirebi pasuxismgeblebi arian kompaniis finansuri

angariSgebis momzadebisa da wardgenis procesis zedamxedvelobaze.



damoukidebeli auditorebis daskvna (gagrZeleba)

auditoris pasuxismgebloba finansuri angariSgebis auditze (gagrZeleba)

sofio abaiaZe / sertificirebuli auditori / partniori

auditoruli kompaniis registraciis nomeri:    SARAS-F-320544

auditoris registraciis nomeri:              SARAS-A-417263

Tbilisi, saqarTvelo

meTvalyureobaze pasuxismgebel pirebs, sxvasTan erTad, vawvdiT informacias auditis dagegmili masStabis,

vadebisa da aseve auditis procesSi wamoWrili mniSvnelovani sakiTxebis, maT Soris, Sida kontrolis

sistemaSi gamovlenili mniSvnelovani naklovanebebis Sesaxeb.

• vafasebT finansuri angariSgebis wardgenas mTlianobaSi, mis struqturas, mis Sinaarssa da axsna-

ganmartebiT SeniSvnebs. amasTan vafasebT, finansuri angariSgebis safuZvlad aRebuli operaciebi da movlenebi

uzrunvelyofs Tu ara finansuri angariSgebis samarTlian wardgenas.

TariRi: 11 ivnisi, 2026



ss miso inteleqspresi

finansuri angariSgeba

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

finansuri mdgomareobis angariSgeba

SeniSvna 31-dek-25 31-dek-24

aqtivebi

fuli da fulis ekvivalentebi 6 17,393,596 23,703,535 

fuladi gzavnilebis kompaniebisgan misaRebi Tanxebi 7 8,957,678   10,703,697 

gacemuli sesxebi 8 42,460,486 28,902,280 

gadaxdili avansebi 9 612,333      97,072        

sagadasaxado aqtivebi 10 709,018      746,779      

aqtivis gamoyenebis ufleba 11 696,269      928,709      

ZiriTadi saSualebebi 12 3,267,569   2,801,095   

aramaterialuri aqtivebi 13 299,779      521,723      

investiciebi mekavSire kompaniaSi 14 608,249      649,334      

sxva aqtivebi 16 731,101      360,698      

sul aqtivebi 75,736,079 69,414,922 

valdebulebebi

miRebuli sesxebi 17 13,242,306 12,633,983 

fuladi gzavnilebis kompaniebisTvis gadasaxdeli Tanxebi 7 41,067,908 36,372,449 

gadasaxdeli gadasaxadebi 18 913,049      590,139      

saijaro valdebulebebi 11 663,761      870,800      

gadavadebuli sagadasaxado valdebuleba 15 220,035      250,515      

sxva valdebulebebi 19 614,696      415,099      

sul valdebulebebi 56,721,755 51,132,985 

kapitali

saaqcio kapitali 20 5,100,000   5,100,000   

gaunawilebeli mogeba 13,914,324 13,181,937 

sul kapitali 19,014,324 18,281,937 

sul valdebulebebi da kapitali 75,736,079 69,414,922 

daviT TavarTqilaZe nana beraZe

generaluri direqtori mTavari buRalteri

ss miso inteleqspresi

TariRi: 11 ivnisi, 2026

gverdi 5





ss miso inteleqspresi

finansuri angariSgeba

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

sruli Semosavlebis angariSgeba

SeniSvna 2025 2024

saprocento Semosavali 21 7,308,838           4,901,567           

saprocento xarji 22 (1,295,148)         (1,046,041)         

wminda saprocento Semosavali 6,013,690           3,855,526           

sakomisio Semosavlebi, wminda 23 5,944,747           5,791,213           

mogeba savaluto operaciebidan 24 4,829,226           4,747,054           

Semosavali jarimebidan 25 460,868              316,598              

sxva Semosavali 26 382,191              305,736              

saoperacio Semosavali 17,630,722         15,016,127         

saoperacio da administraciuli xarjebi 27 (13,524,194)       (11,553,521)       

mogeba savaluto saxsrebis gadafasebidan 28 362,049              (377,555)            

cvlileba sesxis gaufasurebis rezervSi 8 (631,690)            (273,196)            

mekavSire kompaniaSi investiciis gaufasureba 14 (41,085)               (68,207)               

mogeba gadasaxadebamde 3,795,802           2,743,648           

mogebis gadasaxadi 15 (777,447)            (558,898)            

mimdinare wlis mogeba 3,018,355           2,184,750           

daviT TavarTqilaZe nana beraZe

generaluri direqtori mTavari buRalteri

ss miso inteleqspresi

TariRi: 11 ivnisi, 2026

gverdi 6





ss miso inteleqspresi

finansuri angariSgeba

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

fuladi saxsrebis moZraobis angariSgeba 

aRwera SeniSvna 2025 2024

miRebuli procenti da jarima 8 7,567,507         5,154,717        

sesxis dasafarad Semosuli Tanxebi 8 71,551,059       56,897,889      

gacemuli sesxebi 8 (86,169,077)      (64,208,021)     

gaweuli xarjebi (3,757,278)        (3,236,477)       

gadaxdili xelfasebi         (6,167,522)        (6,079,480)

gadaxdili procenti (1,121,464)        (960,130)          

gadaxdili gadasaxadebi         (2,544,749)        (2,032,817)

konvertaciis Sedegad miRebuli / (gadaxdili) fuladi saxsrebi          2,802,248         3,051,187 

sxvaoba fuladi gzavnilebis Semosvlasa da gasvlas Soris da sxva        13,489,128         7,643,705 

fuladi nakadebi saoperacio saqmianobidan (4,350,149)        (3,769,425)       

sabanko depozitebze miRebuli procentebi 51,101              40,277             

ZiriTadi saSualebebis SeZena (550,748)           (350,602)          

ZiriTadi saSualebebis realizacia 6,407                17,732             

aramaterialuri aqtivebis SeZena (15,598)             (206,834)          

valdebulebis dafarva moTxovnis uflebis nasyidoba -                    (13,333)            

fuladi nakadebi sainvesticio saqmianobidan (508,838)           (512,760)          

miRebuli sesxebi 17 447,398,310     145,024,288    

dafaruli sesxebi 17 (446,402,878)    (146,844,652)   

saijaro valdebulebis Ziris dafarva 11 (870,207)           (425,251)          

gadaxdili dividendebi (2,285,501)        (1,618,903)       

miRebuli sabanko garantia -                    53,103             

fuladi nakadebi safinanso saqmianobidan (2,160,276)        (3,811,416)       

sakurso sxvaobis Sedegi 709,324            (154,617)          

wminda fuladi saxsrebis zrda/(Semcireba) (7,019,262)        (8,093,601)       

fuli da fuladi saxsrebi periodis dasawyisSi 6 23,703,535       31,951,752      

fuli da fuladi saxsrebi periodis bolos 6 17,393,596       23,703,535      

daviT TavarTqilaZe nana beraZe

generaluri direqtori mTavari buRalteri

ss miso inteleqspresi

TariRi: 11 ivnisi, 2026

gverdi 7





ss miso inteleqspresi

finansuri angariSgeba

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

kapitalSi cvlilebebis angariSgeba

saaqcio 

kapitali

gaunawilebeli 

mogeba
sul kapitali

wminda mogeba 2024 wlisTvis -                    2,184,750             2,184,750           

gamocxadebuli dividendebi -                    (1,620,049)            (1,620,049)          

wminda mogeba 2025 wlisTvis -                    3,018,355             3,018,355           

gamocxadebuli dividendebi -                    (2,285,968)            (2,285,968)          

daviT TavarTqilaZe nana beraZe

generaluri direqtori mTavari buRalteri

ss miso inteleqspresi

TariRi: 11 ivnisi, 2026

gverdi 8

naSTi 2023 wlis 31 dekembris mdgomareobiT 5,100,000         12,617,236           17,717,237         

naSTi 2025 wlis 31 dekembris mdgomareobiT 5,100,000         13,914,324           19,014,324         

naSTi 2024 wlis 31 dekembris mdgomareobiT 5,100,000         13,181,937           18,281,937         





ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 1 kompania da misi ZiriTadi saqmianoba

aqcioneri 31-dek-25 31-dek-24

qeTevan qarTveliSvili 15.00% 15.00%

Sps gaerTianebuli safinanso jgufi 85.00% 85.00%

sul 100.00% 100.00%

SeniSvna 2 kompaniis saoperacio garemo

SeniSvna 3 momzadebis safuZveli

gverdi 9

warmodgenili finansuri angariSgeba moicavs ss miso inteleqspresis (SemdgomSi moxseniebuli rogorc „kompania") finansur informacias.

kompaniis ZiriTadi saqmianobaa fuladi gzavnilebis ganxorcieleba; intel eqspresi aris saerTaSoriso fuladi gzavnilebis sistema, romlis

ZiriTadi saqmianobaa fizikur pirebs Soris naRdi fuladi gzavnilebis uzrunvelyofa; agreTve, intel eqspresis momsaxurebaSi Sedis kerZo

gadaxdebi (sesxis dafarva, komunaluri gadasaxadebi da a.S.), internet gadaxdebi da sxva swrafi fuladi gzavnilebi.

kompaniis damatebiTi saqmianobaa fizikur da iuridiul pirebze mikro sesxebis gacema. kompanias aqvs 24 servis centri (2022: 23 servis

centri) Tbilissa da regionebSi: centraluri (aRmaSeneblis gamz.), marjaniSvili, wereTeli, gldani, delisi, TamaraSvili, varkeTili, isani,

Tbilisis saerTaSoriso aeroporti (2), axalqalaqi, gori, rusTavi, zugdidi, zestafoni, baTumi (2), Telavi, quTaisi (4), foTi. kompania

gascems oTxi saxis sesxs: (1) ipoTekuri sesxi, romlis uzrunvelyofa xdeba uZravi qonebiT da TavdebobiT, an mxolod uZravi qonebiT; (2) 

salombardo sesxi, romlis uzrunvelyofa xdeba Zvirfasi qvebiT/liToniT an antikvaruli nivTebiT (3) samomxmareblo sesxi, romlebic

ZiriTad SemTxvevaSi uzrunvelyofilia da romelTa uzrunvelyofa xdeba Zvirfasi qvebiT/liTonebiT, msesxeblisgan (an mesame pirisgan)

miRebuli kreditiT an TavdebobiT da (4) sxva sesxi, romelic rig SemTxevaSi aris uzrunvelyofili Zvirfasi qvebiT/liTonebiT,

msesxeblisgan (an mesame pirisgan) miRebuli kreditiT an TavdebobiT. dadgenilia sesxis zeda zRvari, romelic Seadgens 100,000 aTas lars. 

ss miso inteleqspresis aqcionerebi arian:

kompania saqmianobas axorcielebs saqarTveloSi. saqarTveloSi mikrosafinanso organizaciebis saqmianoba regulirdeba saqarTvelos erovnuli

bankis mier. es regulaciebi moicavs minimaluri sawesdebo kapitalis fuladi saxiT Senatanis ganxorcielebas (minimum 1,000,000) da

finansuri angariSgebis wardgenas fass-is Sesabamisad. saqarTveloSi dResdReobiT mikrosafinanso organizaciebs ekrZalebaT klientebisgan

depozitebis miReba da sesxad 200 aTas larze meti Tanxis gacema (aseve ixileT SeniSvna #30).

ss miso inteleqspresi (202353176) daregistrirda 2006 wels TbilisSi, saqarTveloSi, Sps ,,mikrosafinanso organizacia intel eqspres

jorjias" saxelwodebiT. 2018 wlis 12 Tebervals kompania gardaiqmna saaqcio sazogadoebad da Seicvala saxeli, rogorc ss "miso

inteleqspresi".

Sps gaerTianebuli safinanso jgufis mesakuTre da 100%-iani wilis mflobels warmoadgens qalbatoni lia aslanidi, saberZneTis moqalaqe,

romelic aseve aris inteleqspresi saberZneTis (saberZneTSi registrirebuli da operirebuli kompania) damfuZnebeli da 60%-iani wilis

mesakuTre.

iseTi ganviTarebadi ekonomikebi, rogoric saqarTveloSia, Zalian mgrZnobiareni arian bazarze swrafi cvlilebebisa da msoflioSi

ekonomikuri krizisebis mimarT. Sesabamisad, saqarTvelos bazarze operaciebis warmoeba iseT riskebTanaa dakavSirebuli, rac ar aris

damaxasiaTebeli ganviTarebuli bazrebisaTvis. Tumca, bolo ramdenime wlis ganmavlobaSi saqarTvelos mTavrobam Secvala samoqalaqo,

sisxlis, sagadasaxado, administraciuli da samewarmeo kanonebi, ramac dadebiTad imoqmeda qveyanaSi saerTo sainvesticio garemoze.

saqarTvelos kargi saerTaSoriso reputacia aqvs sainvesticio garemos kuTxiT. saerTaSoriso gamWirvalobis mier gamoqveynebuli 2025 wlis

korufciis aRqmis indeqsSi saqarTvelos maCvenebeli 53 qulaa (180 qveyanas Soris 53-e adgilebs iyofs kviprosTan, grenadasa da

ruandasTan). (2024 wels 53 qula).

warmodgenili finansuri angariSgeba momzadda finansuri angariSgebis saerTaSoriso standartebis (fass) Sesabamisad. kompania sabuRaltro

Canawerebs awarmoebs saqarTvelos sabuRaltro da sagadasaxado kanonmdeblobis Sesabamisad. warmodgenili finansuri angariSgeba momzadda

aRniSnuli buRaltruli Canawerebidan da saWiroebisamebr Sesworda, rom SesabamisobaSi mosuliyo finansuri angariSgebis saerTaSoriso

standartebTan.

finansuri mdgomareobis angariSgebaSi aqtivebi da valdebulebebi warmodgenilia maTi likvidurobis mixedviT da ar aris dayofili rogorc

mimdinare da grZelvadiani.
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Tavdapirveli aRiareba da Sefaseba
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dReisaTvis ar arsebobs sxva axali standarti an Sesworebebis dokumenti, romelic, savaraudod, arsebiT gavlenas iqoniebs kompaniaze.

finansuri aqtivebis/valdebulebebis garigebasTan dakavSirebuli danaxarjebi, romlebic klasificirdeba "samarTliani RirebulebiT

aRricxuli finansuri instrumentebi mogeba-zaralSi asaxviT", dauyovnebliv gatardeba xarjebSi. 

am cvlilebebis gamoyeneba savaldebulo iqneba 2026 wlis 1 ianvars an am TariRis Semdgom dawyebuli wliuri periodebisTvis. 

axali standartebi da Sesworebebi, romlebic gamocemulia, magram jer ar aris ZalaSi Sesuli 2025 wlis 31 dekembers

dasrulebuli wlisTvis

Semdegi standartebi da Sesworebebi jer ar aris ZalaSi Sesuli, magram SeiZleba gavlena iqonios kompaniis finansur angariSgebaze

momavalSi. 

es standarti Caanacvlebs bass 1-s _ „finansuri angariSgebis wardgena“. marTalia, bevri moTxovna ucvleli darCeba, magram axali

standarti mainc gavlenas moaxdens mogebisa da zaralis angariSgebis wardgenaze da, Sesabamisad, arapirdapir gavlenas iqoniebs

fuladi nakadebis angariSgebazec. amasTan, axali standarti moiTxovs subieqtis saqmianobis Sedegebis 

amsaxveli iseTi maCveneblebis gamJRavnebas, romlebic ar moiTxoveba fass standartebiT, aramed xelmZRvanelobis mier aris

gansazRvruli, magram SesaZloa gavlena moaxdinos finansur angariSgebasa da mis SeniSvnebSi asaxuli informaciis/monacemebis

agregirebisa da dezagregirebis doneze. 

fass 18 ZalaSi Sedis 2027 wlis 1 ianvars an am TariRis Semdgom dawyebuli periodebisTvis da gamoiyeneba retrospeqtiulad.

kompania amJamad afasebs, ra gavlenas iqoniebs jgufze fass 18-is amoqmedeba.

winamdebare finansuri angariSgeba Sedgenilia saqarTvelos erovnul valutaSi, larSi („lari").

finansuri angariSgebis momzadeba moiTxovs Sefasebebis da daSvebebis gakeTebas, romlebic gavlenas axdenen warmodgenili aqtivebisa da

valdebulebebis Tanxebze, angariSgebis Sedgenis TariRisaTvis arsebul pirobiT aqtivebisa da valdebulebebis moculobaze da saangariSgebo

periodSi warmodgenili Semosavlebisa da xarjebis Tanxebze. miuxedavad imisa, rom es Sefasebebi eyrdnoba menejmentis mxridan arsebuli

movlenebisa da qmedebebis codnas, faqtobrivi Sedegebi SesaZloa saboloo jamSi gansxvavdebodes am Sefasebebisgan.

kompania finansur aqtivs an valdebulebas aRiarebs finansuri mdgomareobis Sesaxeb angariSgebaSi mxolod maSin, rodesac igi xdeba

instrumentis saxelSekrulebo SeTanxmebis monawile. Tavdapirveli aRiarebisas, kompania yvela finansur aqtivsa da valdebulebas aRiarebs

samarTliani RirebulebiT. Tavdapirveli aRiarebisas, finansuri aqtivis/valdebulebis samarTliani Rirebuleba ganisazRvreba garigebis fasiT.

finansuri aqtivis/valdebulebis garigebis fasi, garda im instrumentebisa, romlebic klasificirdeba "samarTliani RirebulebiT aRricxuli

finansuri instrumentebi mogeba-zaralSi asaxviT", moicavs uSualod garigebasTan dakavSirebul xarjebs, romlebic gaweul iqna finansuri

instrumentis SesaZenad/gamosaSvebad. 

fass 9-isa da fass 7-is Sesworebebi  _ finansuri instrumentebis klasifikaciisa da Sefasebis moTxovnebis Sesworebebi

es Sesworebebi cvlis moTxovnebs imis Sesaxeb, rodis SeiZleba Seswydes finansuri valdebulebis aRiareba, Tuki valdebuleba daifara

eleqtronuli gadaxdebis sistemis meSveobiT, an rodis SeiZleba, rom fuladi nakadebi miCneuli iyos mxolod Ziri Tanxisa da Ziri

Tanxis daufarav nawilTan dakavSirebuli procentis gadaxdad da, maSasadame, SesaZlebeli gaxdes finansuri aqtivebis klasificireba

amortizebuli RirebulebiT Sefa-sebul kategoriad.

marTalia, kompanias jer ar dausrulebia zemoaRniSnuli cvlilebebis zemoqmedebis Sedegebis Sefaseba, magram vvaraudobT, rom

valdebulebebis aRiarebis Sewyvetis drosTan dakavSi¬rebulma cvlilebebma SeiZleba gavlena iqonios kompaniis finansur

valdebulebebze, Tumca, finansuri aqtivebis klasifikaciasTan dakavSirebuli cvlileba gavlenas  ar iqoniebs kompaniaze
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im SemTxvevaSi Tu sakredito riski mniSvnelovnad ar gaizarda finansuri aqtivis Tavdapirveli aRiarebidan, kompania axdens momdevno 12 Tvis 

savaraudo sakredito zaralis rezervis gaangariSebas, romelic warmoadgens momdevno 12 Tvis ganmavlobaSi araxelsayreli garemoebebis

ganviTarebis Sedegad finansuri aqtivis SesaZlo gaufasurebis zarals. Tu finansuri aqtivis sakredito riski mniSvnelovnad gaizarda an

aSkaraa misi gaufasureba, kompania qmnis rezervs, romelic warmoadgens finansuri aqtivis arsebobis manZilze mosalodnel zarals. am

SemTxvevaSi finansuri aqtivis gaufasurebis rezervi aris finansuri aqtivis arsebobis manZilze mosalodneli fuladi nakadebis Semcireba,

diskontirebuli efeqturi saprocento ganakveTiT.

finansuri aqtivebis rezervis xarjis gaangariSebis mTavar kriteriums warmoadgens kompaniis mier finansuri aqtivebis riskebis Sefaseba,

kerZod mniSvnelovnad gaizarda Tu ara finansuri aqtivebis sakredito riski Tavdapirveli aRiarebis Semdgom. 

garigebebis samarTlebrivi formis miuxedavad, finansuri aqtivebis aRiareba wydeba maSin, rodesac isini gaivlian fass 9- iT dadgenil

aRiarebis Sewyvetis kriteriumebs "Sinaarsis formaze aRmatebulebis" principze dayrdnobiT. kriteriumebi moicavs ori sxvadasxva saxis

Sefasebas, romelic xorcieldeba mkacrad mocemuli TanmimdevrobiT:

im gacemuli sesxebisTvis, romlebic ar ufasurdeba individualurad, kompania gaufasurebis rezervs gansazRvravs koleqtiurad, romelic

dafuZnebulia gadasaxdelebis mokrebis kompaniis warsul gamocdilebaze, porTfelSi dagvianebuli gadaxdebis zrdaze, ekonomikur

mdgomareobaSi cvlilebebze da sxva (detalebisTvis ixileT SeniSvna 5).

kompania finansur aqtivebs aRiarebs angariSsworebis TariRiT, anu aqtivi aRiardeba im dRes, rodesac kompania mas miiRebs da misi aRiarebis

Sewyveta xdeba im dRes, rodesac kompania mas gaasxvisebs.

finansuri aqtivi fasdeba amortizebuli RirebulebiT, Tu orive Semdgomi piroba dakmayofilebulia: a) sawarmo finansur aqtivs flobs

iseTi biznesmodelis pirobebSi, romlis mizania finansuri aqtivebis floba saxelSekrulebo fuladi nakadebis miRebis mizniT; da b)

finansuri aqtivis saxelSekrulebo pirobebi konkretul TariRebs adgens iseTi fuladi nakadebis miRebisTvis, romlebic warmoadgens mxolod

Ziri Tanxisa da Ziri Tanxis daufarav nawilTan dakavSirebuli procentis gadaxdas.

finansuri aqtivi fasdeba realuri RirebulebiT, sxva srul SemosavalSi asaxviT, Tu orive Semdgomi piroba dakmayofilebulia: a) sawarmo

finansur aqtivs flobs iseTi biznesmodelis pirobebSi, romlis mizania finansuri aqtivis gayidva realuri RirebulebiT; da b) finansuri

aqtivis saxelSekrulebo pirobebi konkretul TariRebs adgens iseTi fuladi nakadebis miRebisTvis, romlebic warmoadgens mxolod Ziri

Tanxisa da Ziri Tanxis daufarav nawilTan dakavSirebuli procentis gadaxdas. 

yvela sxva finansuri aqtivi klasificirdeba da fasdeba "realuri RirebulebiT, mogebaSi an zaralSi asaxviT", Tu sawarmo ar gaakeTebs

Seuqcevad arCevans, rom Tavdapirveli aRiarebisas wilobriv instrumentebTan dakavSirebuli mogeba an zarali asaxos sxva srul SemosavalSi

(romelic ar aris gamiznuli gasayidad an ar aris aRiarebuli pirobiT asanazRaurebel Tanxad biznesgaerTianebis dros). 

finansuri aqtivebis Semdgomi Sefaseba damokidebulia Tavdapirveli aRiarebisas maT klasifikaciaze. 

amortizirebuli RirebulebiT Sefasebuli finansuri aqtivebisTvis, Tu gaufasurebis zarali Semdgom periodSi Semcirdeba da es Semcireba

gamyarebulia obieqturi mtkicebulebiT gaufasurebis aRiarebis Semdgom momxdari movlenebiT, maSin xdeba wina periodebSi aRiarebuli

gaufasurebis zaralis ukan dabruneba (pirdapir an debitoruli davalianebis saeWvo moTxovnebis rezervis koreqtirebiT) mogeba-zaralis

angariSgebaSi. Tumca, ukan dabrunebis Sedegad, sabalanso Rirebuleba ar unda aRematebodes finansuri aqtivis amortizirebul Rirebulebas,

romelic dafiqsirdeboda Tu ar aRiardeboda gaufasureba gaufasurebis ukan dabrunebis dRes.

finansuri aqtivebis Rirebulebis nebismieri cvlileba, romelic aRricxulia samarTliani RirebulebiT sxva srul SemosavalSi asaxviT -

aisaxeba sxva srul SemosavalSi, yvela sxva SemTxvevaSi - mogeba-zaralSi. 
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sesxis amortizebuli Rirebuleba aris sesxis Tavdapirvelad aRiarebul odenobas gamoklebuli gadaxdili sesxis Ziris Tanxebi, damatebuli

an gamoklebuli dagrovebuli amortizacia efeqturi ganakveTis meTodis gamoyenebiT nebismieri sxvaobisas Tavdapirvelad aRiarebul

raodenobasa da dasafar Tanxas Soris, gamoklebuli sesxis gaufasureba. Senatanebi da SeRavaTebi, Tavdapirveli satranzaqcio xarjebis

CaTvliT, Sedis Sesabamisi sesxis sabalanso RirebulebaSi da amortizdeba efeqturi saprocento ganakveTis safuZvelze.

gaufasurebis cvlilebebi gansazRvrulia mosalodneli sakredito zaralis modelebis saSualebiT. SeniSvna 5-Si mocemulia informacia

Seyvanili monacemebis, daSvebebisa da Sefasebis meTodebis Sesaxeb, romlebic gamoiyeneba mosalodneli sakredito zaralis gansazRvrisas, maT

Soris ganmartebebi imis Sesaxeb, Tu rogor iyenebs kompania samomavlo informaciebs mosalodneli sakredito zaralis modelebSi.

finansuri valdebulebebis Semdgomi Sefaseba damokidebulia Tavdapirveli aRiarebisas maT klasifikaciaze. kompania finansuri valdebulebebis

klasificirebas axdens or kategoriad:

samarTliani RirebulebiT aRricxuli finansuri valdebulebebi mogeba-zaralSi asaxviT (FVTPL) . valdebulebebi am kategoriaSi

klasificirdeba, rodesac maTi flobis mTavari mizani uaxloes momavalSi maTi gayidva an gamosyidvaa (savaWro valdebulebebi) an isini

warmoadgenen warmoebul instrumentebs (garda warmoebuli instrumentebisa, romlebic gankuTvnilia efeqturi hejirebis instrumentad) an

Tavdapirveli aRiarebisas akmayofileben pirobebs am kategoriaSi mosaxvedrad. mogeba-zaralis angariSgebaSi samarTliani RirebulebiT asaxul

finansur valdebulebebTan dakavSirebuli samarTliani Rirebulebis nebismieri cvlileba warmoSobisTanave aRiardeba mogeba-zaralis

angariSgebaSi. 

sxva finansuri valdebulebebi yvela valdebuleba, romelic ar gadanawilda wina jgufSi, xvdeba aRniSnul kategoriaSi. aRniSnuli

valdebulebebi aRiardeba amortizirebuli RirebulebiT, efeqturi saprocento ganakveTis meTodis gamoyenebiT.

finansuri valdebuleba kompaniis finansuri mdgomareobis angariSgebidan amoRebul iqneba mxolod maSin, rodesac valdebuleba Sesruldeba,

gauqmdeba an amoiwureba (daifareba). sxvaoba Sewyvetili finansuri valdebulebis sabalanso Rirebulebas da gadaxdil sazRaurs Soris

aRiardeba mogeba-zaralis angariSgebaSi. 

saqonlisa da momsaxurebis momwodeblebisTvis gadaxdili avansebi Tavdapirvelad aRiardeba gadaxdili Tanxis odenobiT da saWiroebisamebr

koreqtirdeba SesaZlo gaufasurebiT. avansebi iTvleba gaufasurebulad, rodesac arsebobs obieqturi mtkicebuleba, rom kompania ver SeZlebs

srulad miiRos is saqoneli da momsaxureba, rac gaTvaliswinebulia mxareebs Soris Tavdapirveli SeTanxmebiT.

ucxour valutaSi arsebuli avansebi warmodgenilia gadaxdis TariRisTvis arsebuli gacvliTi kursiT da ar gadaangariSdeba angariSgebis

TariRisTvis arsebul kursze.

fulis ekvivalentebi moicavs: salaroSi arsebul naRd fuls da fuls mimdinare angariSebsa da anabrebze.

gacemuli sesxebi warmoadgens arawarmoebul finansur aqtivebs, fiqsirebuli an gansazRvradi fasebiT, romelic ar aris kotirebuli aqtiur

bazarze. gacemuli sesxebi Tavdapirvelad aRiardeba sabazro Rirebulebas (romelic momxmarebelze gacemuli sesxis Tanxis tolia),

damatebuli sesxis gacemasTan dakavSirebuli tranzaqciis ganxorcielebis xarjebi. sesxi SemdgomSi aRiricxeba amortizebuli RirebulebiT

efeqturi saprocento ganakveTis meTodis gamoyenebiT. gacemuli sesxebi wardgenilia neto RirebulebiT sesxebis gaufasurebis rezervebis

gamoklebiT.
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4.6 ZiriTadi saSualebebi

aqtivebis jgufi sasargeblo momsaxureobis vada

Senoba-nagebobebi 50 weli

kompiuterebi da sakomunikacio aRWurviloba 5-7 weli

satransporto saSualebebi 10 weli

 saofise aRWurviloba 5-10 weli

sxva aqtivebi 5-10 weli

4.7 aramaterialuri aqtivebi

aqtivebis jgufi amortizaciis ganakveTi

licenziebi 10 - 15%

programuli uzrunvelyofa 15%

4.8 investiciebi mekavSire sawarmoSi

gverdi 13

sasargeblo momsaxurebis vada, salikvidacio Rirebuleba da cveTis meTodebi gadaixedeba yovelwliurad imisaTvis, rom Sefasdes maTi

Rirebuleba Seesabameba Tu ara maTgan miRebul ekonomikur sargebels. ZiriTadi saSualebis Camowera xdeba misi gayidvisas, an rodesac

momavali ekonomikuri sargeblis miReba aRar aris mosalodneli misi gamoyenebis an gayidvis Sedegad. ZiriTadi saSualebebis

gayidva/CamowerasTan dakavSirebuli mogeba-zarali (gamoiTvleba rogorc sxvaoba Camoweridan miRebul Semosavalsa da aqtivis sabalanso

Rirebulebas Soris) aisaxeba sruli Semosavlebis angariSgebaSi im wels, rodesac moxda ZiriTadi saSualebis gasvla/Camowera.

ZiriTadi saSualebebi aris materialuri aqtivebi, romlebic gamoiyeneba momsaxurebis gasawevad, ijariT gasacemad an administraciuli

miznebisTvis da gaTvaliswinebulia erT saangariSgebo periodze meti xniT gamosayeneblad. ZiriTadi saSualebebi finansur angariSgebaSi

asaxulia akumulirebuli cveTiT Semcirebuli istoriuli RirebulebiT. istoriuli Rirebuleba moicavs am aqtivis SeZenasTan dakavSirebul

pirdapir xarjebs. SeZenis Semdgomi danaxarjebi emateba aqtivis sabalanso Rirebulebas an aRiardeba calke aqtivad, mxolod im SemTxvevaSi,

Tu mosalodnelia, rom momavalSi am aqtivis meSveobiT kompania miiRebs ekonomikur sargebels da SesaZloa am aqtivis Rirebulebis sarwmuno

(realuri) Sefaseba. aqtivebis mimdinare saremonto (SekeTebis) da Senaxvis danaxarjebi aisaxeba sruli Semosavlebis angariSgebaSi maTi

gawevis periodebis mixedviT. cveTa gamoangariSebulia wrfivi meTodis gamoyenebiT. ZiriTadi saSualebis cveTis daricxva warmoebs maTi

eqspluataciaSi Sesvlis TariRidan. ZiriTadi saSualebebis sasargeblo momsaxureobis vadebi warmodgenilia qvemoT mocemul cxrilSi:

kapital meTodis gamoyenebisas, investiciebi Tavdapirvelad aRiricxeba sabalanso RirebulebiT da SemdgomSi regulirdeba,

raTa aRiaros kompaniis wili mekavSire sawarmos Semdgomi mogebis an zaralisa da sxva sruli Semosavlebis cvlilebebSi.

mekavSire sawarmodan miRebuli dividendebi amcirebs investiciis sabalanso Rirebulebas.

aramaterialuri aqtivi aris fizikuri formis armqone identificirebadi arafuladi aqtivi. aramaterialuri aqtivebi finansur angariSgebaSi

aRiardeba mxolod im SemTxvevaSi, Tu mosalodnelia, rom (a) am aqtivisgan mosalodnelia ekonomikuri mogebis miReba; da (b) SesaZlebelia

aqtivis Rirebulebis sarwmuno (realuri) Sefaseba. Tavdapirveli aRiarebis Semdeg aramaterialuri aqtivebi aRiricxeba dagrovili

amortizaciiT da nebismieri gaufasurebis zaraliT Semcirebuli RirebulebiT. amortizacia gamoiangariSeba wrfivi meTodis gamoyenebiT da

sasargeblo momsaxureobis vadis gaTvaliswinebiT. aramaterialuri aqtivebi ganusazRvreli saeqspluatacio vadiT ar amortizirdeba. isini

yovelwliurad gadaixedeba gaufasurebaze da gaufasurebis zarali, warmoSobisTanave dauyovnebliv aisaxeba sruli Semosavlebis

angariSgebaSi. aramaterialuri aqtivebi ganusazRvreli saeqspluatacio vadiT gadaixedeba yovelwliurad im mizniT, rom dadgindes kidev aris

Tu ara saeqspluatacio vada ganusazRvreli. Tu dadgindeba, rom saeqspluatacio vada gansazRvrulia, maSin aseTi aramaterialuri aqtivebi

amortizdeba gansazRvruli saeqspluatacio vadiT.

aramaterialuri aqtivebis amortizaciis ganakveTebi warmodgenilia qvemoT mocemul cxrilSi:

mekavSire sawarmoSi investiciebi aRiricxeba kapital meTodis gamoyenebiT. mekavSire sawarmoebia is sawarmoebi, romlebzec

kompanias aqvs mniSvnelovani gavlena, magram ara kontroli an erToblivi kontroli. mniSvnelovani gavlena iTvleba, rodesac

kompania  flobs 20%-dan 50%-mde xmis uflebas sxva sawarmoSi.

licenziebi moicavs kompiuteruli programebis licenziebsa da masterqardis licenzias.
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gverdi 14

* komerciuli bankebi, sakredito gaerTianebebi da mikrosafinanso organizaciebi sesxebze daricxul procents aRiareben, rogorc

Semosavals da sesxiT SesaZlo zaralis rezervs daqviTaven mTliani Semosavlidan, fass standartis Sesabamisad.

2023 wlis 1 ianvars ZalaSi Sevida saqarTvelos sagadasaxado kodeqsis mniSvnelovani cvlilebebi. konkretuli cvlilebebi Sevida sabanko

dawesebulebebis, sakredito gaerTianebebis, mikrosafinanso organizaciebis, sesxis gamcemi sawarmoebis dabegvris reJimSi, maT Soris

saprocento Semosavlis da potenciuri zaralis rezervebis aRricxvis standartebis gansazRvris CaTvliT. sxva mniSvnelovani cvlilebebis

Tanaxmad:

* mogebis gadasaxadis ganakveTi komerciuli bankebisTvis, sakredito gaerTianebebisTvis, mikrosafinanso organizaciebisa da sesxis

gamcemi sawarmoebisTvis 20%-s Seadgens.

* komerciuli bankebis, sakredito gaerTianebebis, sadazRvevo organizaciebis, mikrosafinanso organizaciebis da sesxis gamcemi

sawarmoebis mier 2023 wlis da momdevno periodebis mogebidan gacemuli dividendebi ar ibegreba gadaxdis wyarosTan da ar unda iyos

Sesuli dividendebis mimRebis mTlian SemosavalSi.

* mogebis gadasaxadiT dabegvris sagans komerciuli bankebisTvis, sakredito gaerTianebebisTvis, mikrosafinanso organizaciebisa da

sesxis gamcemi sawarmoebisTvis warmoadgens sxvaoba kalendaruli wlis ganmavlobaSi miRebul mTlian Semosavalsa da sagadasaxado

kodeqsiT gansazRvrul daqviTvebs Soris.

mogebis gadasaxadi finansur angariSgebaSi warmodgenilia kanonmdeblobasTan Sesabamisad, romelic moqmedebda an amoqmedda periodis bolos

saqarTveloSi. mogebis gadasaxadis xarji moicavs mimdinare da gadavadebul gadasaxadebs da asaxulia mogeba an zaralSi, garda im

SemTxvevebisa, rodesac isini aisaxebian uSualod sruli Semosavlebis angariSgebaSi, vinaidan isini dakavSirebulni arian garigebebTan,

romlebic, igive an sxva periodiT, aseve asaxuli arian uSualod sruli Semosavlebis angariSgebaSi.

mimdinare gadasaxadi warmoadgens im gadasaxdel Tanxas, romlis gadaxda an dabruneba unda moxdes sagadasaxado organoebTan mimdinare da

gasuli periodebis ganmavlobaSi dasabegr mogebasa Tu zaralTan dakavSirebiT. dasabegri mogeba an zarali eyrdnoba Sefasebebs, Tu finansuri

angariSgeba damtkicebulia sagadasaxado deklaraciis Sevsebamde. gadasaxadebi, garda mogebis gadasaxadisa, aRiricxeba administraciul da sxva 

saoperacio xarjebSi.

gadavadebuli mogebis gadasaxadi finansur angariSgebaSi aRiardeba sabalanso valdebulebis meTodis gamoyenebiT, aqtivebis sagadasaxado

(dasabegr) bazasa da finansur angariSgebaSi naCveneb maT sabalanso Rirebulebas Soris yvela droebiT gansxvavebebze gadavadebuli mogebis

gadasaxadis gansazRvra xdeba saqarTvelos sagadasaxado kanonmdeblobis mier balansis TariRisaTvis dadgenili ganakveTebiT da im ganakveTis

gaTvaliswinebiT, romelic ivaraudeba, rom dadgenili iqneba maSin, rodesac moxdeba gadavadebuli mogebis gadasaxadis Sesabamisi aqtivis

realizeba an valdebulebis dafarva. gadavadebuli mogebis gadasaxadis aqtivis aRiareba xdeba im farglebSi, ra farglebSic mosalodnelia,

rom kompanias momavalSi eqneba dasabegri mogeba, romlis sapirispirod SesaZlebeli iqneba droebiTi sxvaobebis gamoyeneba. 

yovel saangariSo TariRze kompania afasebs, Tu arsebobs raime niSani imisa, rom mekavSire sawarmoSi investicia SesaZloa

daeqvemdebaros gaufasurebas. Tu arsebobs aseTi niSani, investiciis sruli sabalanso Rirebuleba mowmdeba gaufasurebisaTvis

misi aRdgenis Rirebulebis SedarebiT sabalanso RirebulebasTan. gaufasurebis nebismieri zarali aRiricxeba mogeba-zaralis

angariSgebaSi.

2016 wlis 13 maiss saqarTvelos parlamentma miiRo kanonproeqti mogebis gadasaxadis reformis Sesaxeb (e.w. mogebis gadasaxadis estonuri

modeli), romelsac ZiriTadad dabegvris momenti dasabegri mogebis miRebidan gadaaqvs mogebis ganawilebaze. kanoni ZalaSi Sevida 2016 wels,

moqmedebs 2017 wlis 1 ianvridan dawyebul sagadasaxado periodebze da exeba yvela sawarmos, garda safinanso dawesebulebebisa (magaliTad,

bankebi, sadazRvevo kompaniebi, mikrosafinanso organizaciebi, lombardebi), romlebisTvisac kanoni Tavdapirvelad amoqmedda 2020 wlis 1 

ianvridan safinanso dawesebulebebisTvis.

mekavSire sawarmoSi investiciis sabalanso Rirebuleba da kompaniis wili mekavSire sawarmos mogebaSi an zaralSi da sxva

srul SemosavalSi asaxulia finansur angariSgebaSi.
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saijaro valdebuleba

zogadad, saijaro valdebulebebi moicavs Semdegi saijaro gadaxdebis dRevandel Rirebulebas:

•

•

•

•

•

gverdi 15

ijaris vadamde SewyvetisTvis jarimebis gadaxdas, Tu ijaris vada asaxavs moijaris mier ijaris vadamde Sewyvetis arCevanis uflebis

gamoyenebas.

Sesyidvis arCevanis uflebis fass, Tu sakmarisad sarwmunoa, rom moijare gamoiyenebs am uflebas;

indeqsze an ganakveTze damokidebul cvlad saijaro gadaxdebs;

arafinansur aqtivebTan dakavSirebuli gaufasurebis yvela zarali aisaxeba mogebaSi an zaralSi da koreqtirdeba mxolod im SemTxvevaSi, Tu

anazRaurebadi Rirebulebis gansazRvrisas gamoyenebul monacemebSi moxda cvlileba. koreqtirebuli gaufasurebis zarali koreqtirdeba

mxolod im zomiT, rom aqtivis sabalanso Rirebulebam ar gadaaWarbos mis anazRaurebad Rirebulebas, romelic ganisazRvreboda cveTisa Tu

amortizaciis gamoqviTviT, Tu ar moxdeboda gaufasurebis zaralis aRiareba.

aqtivebis anazRaurebadi Rirebuleba ganisazRvreba, rogorc Semdegi ori Rirebulebidan ufro didi: aqtivis gamoyenebis Rirebuleba da misi

samarTliani Rirebuleba realizaciis xarjebis gamoklebiT. gamoyenebis Rirebulebis Sefasebisas samomavlo saangariSo fuladi nakadebi

diskontirdeba maT mimdinare Rirebulebamde, dabegvramde arsebuli diskontirebis ganakveTis gamoyenebiT, romelic asaxavs fulis droiTi

Rirebulebis mimdinare sabazro Sefasebebs da aqtivisTvis damaxasiaTebel riskebs. im aqtivTan dakavSirebiT, romelsac ar Semoaqvs fuladi

nakadebi, anazRaurebadi Rirebuleba ganisazRvreba fuladi nakadebis warmomqmneli im erTeulisaTvis, romelsac aRniSnuli aqtivi miekuTvneba.

aRiarebuli aqtivis gamoyenebis ufleba dakavSirebulia qonebasTan piradi gamoyenebis mizniT, kerZod, ofisebisa da filialebisTvis.

gaufasurebis zaralis aRiareba xdeba maSin, roca aqtivis an misi fuladi nakadis warmomqmneli erTeulis sabalanso Rirebuleba aWarbebs mis

anazRaurebad Rirebulebas.

kompania ijaris dawyebis TariRisTvis aRiarebs aqtivis gamoyenebis uflebas da saijaro valdebulebebs. aqtivis gamoyenebis ufleba fasdeba

RirebulebiT, romelic moicavs uSualod saijaro valdebulebebs, dakoreqtirebuls nebismieri damatebiTi gadasaxadiT, romelic

ganxorcielda ijaris dawyebis TariRSi an manamde, aseve, moijaris mier gaweul nebismier pirdapir danaxarjebs da im danaxarjebis Sefasebas,

romlebsac moijare gaswevs saijaro aqtivis demontaJis an filialebsa da ofisebSi ganxorcielebuli gaumjobesebis mosaxsnelad. aqtivis

gamoyenebis uflebas ijaris dawyebidan vadis dasrulebamde ericxeba cveTa wrfivi meTodiT, romelic aRiricxeba sruli Semosavlebis

angariSgebaSi, rogorc cveTis xarji. 

fiqsirebul gadaxdebs, maT Soris, arsebiTad fiqsirebul gadaxdebs;

saijaro valdebuleba fasdeba, rogorc im saijaro gadaxdebis dRevandeli Rirebuleba, romelic ijaris dawyebis TariRisTvis jer

ganxorcielebuli ar aris da romelic unda dadiskontirdes kompaniis zRvruli sasesxo saprocento ganakveTiT. saijaro valdebulebebi

mcirdeba saijaro gadaxdebiT. TiToeuli gadaxda nawildeba saijaro valdebulebasa da saprocento xarjs Soris. saijaro valdebulebaze

daricxuli procenti warmodgenilia sruli Semosavlebis angariSgebaSi, rogorc saprocento xarji.

saijaro gadaxdebi moicavs fiqsirebul gadaxdebs. rodesac saijaro xelSekruleba Seicavs Sewyvetis an gagrZelebis arCevans da arsebiTad

sarwmunoa, rom kompania gamoiyenebs am uflebas, mosalodneli saijaro gadaxdebi an xelSekrulebis SewyvetasTan dakavSirebuli danaxarjebi

Sedis saijaro gadaxdebSi saijaro valdebulebis Sesafaseblad.

Tanxebs, romlebsac mosalodnelia, rom moijare gadaixdis narCeni Rirebulebis garantiebis mixedviT;

miRebuli sesxebi aRiardeba maTi amortizirebuli RirebulebiT efeqturi saprocento ganakveTis meTodiT. miRebul sesxebTan dakavSirebuli

xarjebi aRiardeba rogorc xarji im periodis mogeba/zaralis angariSgebaSi, ra periodSic es xarjebi warmoiSva.

arafinansuri aqtivebi, romlebic kompaniis SemTxvevaSi warmoadgens ZiriTad saSualebebs, yoveli saangariSgebo TariRisTvis gadafasdeba

gaufasurebis nebismieri niSnis arsebobisas.

2019 wlis 1 ianvridan kompaniam ijarebis aRricxvisTvis danerga fass 16 - "ijara", romlis mixedviTac kompania aqtivis gamoyenebis uflebas

da saijaro valdebulebebs aRiarebs iseTi ijarebisTvis, romlebic adre bass 17-is mixedviT klasificirebuli iyo, rogorc "saoperacio

ijara".
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4.14 saaqcio kapitali

gamosyiduli aqciebi

4.15 saprocento Semosavlis da xarjis aRiareba

4.16 mosakreblebi, sakomisioebi, sxva Semosavlebi da xarjebi

fass 15 -  amonagebi momxmareblebTan gaformebuli xelSekrulebebidan

Semosavlis fass 15-is mixedviT aRiarebisTvis kompaniam unda gaiaros Semdegi 5 nabiji:

• xelSekrulebis identifikacia;

• Sesasrulebeli valdebulebis identifikacia;

• garigebis fasis gansazRvra;

• garigebis fasis ganawileba Sesasrulebel valdebulebebze;

• Semosavlis aRiareba, rodesac kompania daakmayofilebs Sesasrulebel valdebulebas.

gverdi 16

Tu kompania gamoisyidis sakuTar aqciebs, gadaxdili anazRaureba gamoiqviTeba saaqcio kapitalidan manam, sanam ar moxdeba amgvari aqciebis

gauqmeba an ganmeorebiT gamoSveba.

saprocento Semosavali da xarji aisaxeba yvela savalo instrumentTan mimarTebaSi daricxvis principis safuZvelze efeqturi saprocento

ganakveTis meTodis gamoyenebiT. es meTodi, efeqturi saprocento ganakveTis gaangariSebisTvis iTvaliswinebs xelSekrulebis mxareebs Soris

gadaxdil an miRebul yvela saxis gadasaxdels, maT Soris tranzaqciis danaxarjebs, fasnamatebsa da fasdaklebebs, romlebic warmoadgenen

efeqturi saprocento ganakveTis ganuyofel nawils.

moklevadian ijarebTan dakavSirebuli gadaxdebi aRiarebulia wrfivi meTodis safuZvelze, rogorc xarji mogeba - zaralSi. moklevadiani

ijarebi aris ijarebi, romelTa saijaro vada Seadgens 12 Tves an naklebs.

Cveulebrivi aqciebi klasificirdeba, rogorc kapitali. damatebiTi xarjebi, romlebic pirdapir aris dakavSirebuli axali aqciebis

gamoSvebasTan da aqciebis ofcionebTan, aRiardeba, rogorc gamoqviTva kapitalidan, nebismieri sagadasaxado efeqtis gaTvaliswinebiT.

fass 15-is Tanaxmad kompania dapirebuli saqonlis an momsaxurebis momxmareblisTvis gadacemis asaxvisas amonagebs aRiarebs im anazRaurebis

odenobiT, romlis miRebis uflebasac sawarmo moelis am saqonlis an momsaxurebis gadacemis sanacvlod.

efeqturi saprocento ganakveTis ganuyofeli mosakreblebi moicavs gacemis sakomisios, romelic miiReba an gadaixdevineba piris mier

finansuri aqtivis SeqmnasTan an SeZenasTan dakavSirebiT, an finansuri valdebulebis gamocemasTan dakavSirebiT, mag: kreditunarianobis

Sefasebis safasuri, garantiebis an giraos Sefaseba da gatareba, instrumentis pirobebis molaparakeba da operaciis dokumentebis damuSaveba.

fass 15 adgens principebs, romlebic sawarmom unda gamoiyenos finansuri angariSgebis momxmareblebisTvis momxmarebelTan gaformebuli

xelSekrulebis Sedegad warmoqmnili amonagebisa da fuladi nakadebis xasiaTis, sididis, maTi warmoqmnis vadebisa da ganusazRvrelobis

Sesaxeb saWiro informaciis finansur angariSgebaSi wardgenisTvis.

2025 wlis ganmavlobaSi moijaris saSualo Sewonili zRvruli sasesxo ganakveTi iyo 8.78% dolarSi warmodgenili ijarebisTvis, xolo

15.52% larSi warmodgenili ijarebisTvis (2024: 7.4% da 12.96%, Sesabamisad).

fass 15-is mixedviT kompania aRiarebs Semosavals, rodesac Sesasrulebeli valdebulebebi dakmayofildeba. e.i rodesac Sesasrulebeli

valdebulebis qveS myof saqonelze da momsaxurebaze "kontroli" gadadis momxmareblis xelSi.

sxva valdebulebebi Tavdapirvelad aRiarebulia realuri RirebulebiT da SemdgomSi gamoiTvleba amortizebuli xarjiT.

ijaris vadis dawyebis TariRis Semdeg kompania saijaro valdebulebas zrdis saijaro valdebulebasTan dakavSirebuli procentis asaxviT da

amcirebs ganxorcielebuli saijaro gadaxdebiT. amasTanave, kompania xelaxla afasebs saijaro valdebulebas, Tu adgili aqvs saijaro

xelSekrulebis pirobebis cvlilebebs.
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31-dek-25 31-dek-24

aSS dolari 2.6951             2.8068

evro 3.1737             2.9306

britanuli funti 3.6446             3.5349

azerbaijanuli manaTi 1.5852             1.6510

rusuli rubli 0.0343             0.0254

Sveicaruli franki 3.4197             3.1118

kanaduri dolari 1.9695             1.9511

Turquli lira 0.0628             0.0795

bangladeSuri taka 0.0221             0.0235

somxuri drami 0.0071             0.0071

Cinuri iuani 0.3856             0.3845

arabeTis gaerTianebuli saemiroebis dirhami 0.7338             0.7642

Sveduri krona 0.2937             0.2554

polonuri zloti 0.7505             0.6868

indoneziuri rupia 0.0002             0.0002

filipinuri peso 0.0458             0.0485

iaponuri ieni 0.0173             0.0178

israelis Sekeli 0.8476             0.7677

moldovuri lei 0.1607             0.1525

bahreinuli dinari 7.1452             7.4364

iordaniuli dinari 3.7997             3.9563

quveiTuri dinari 8.7560             9.1100

yataris riali 0.7393             0.7708

saudis arabeTis riali 0.7183             0.7469

ukrainuli grivna 0.0635             0.0667

braziliuri riali 0.4837             0.4533

yazaxuri tenge 0.5358             0.5367

Srilankuri rupia 0.0087             0.0096

nepaluri rupia 0.0187             0.0205

pakistanuri rupia 0.0096             0.0101

bulgaruli levi 1.6227             1.4976

induri rupia 0.0300             0.0328

ruminuli lei 0.6228             0.5889

uzbekuri sumi 0.0002                             0.0002 
ვიეტნამური დონგი               0.0001                         -   

gverdi 17

fass 15-is miRebas gavlena ar hqonia sakomisio Semosavlebis odenobasa an periodizaciaze da masTan dakavSirebul, kompaniis mier aRiarebul

aqtivebsa da valdebulebebze.

yvela sxva mosakrebeli da sakomisio, aseve sxva Semosavlebi da xarjebi aRiricxeba daricxvis meTodiT konkretuli operaciis

dasrulebasTan mimarTebaSi, romelic fasdeba faqtobrivad uzrunvelyofili momsaxurebis safuZvelze, rogorc misawodebeli sruli

momsaxurebis Semadgeneli nawili.

ucxour valutaSi gamosaxuli garigebebi aRiricxeba im gacvliTi kursis Sesabamisad, romelic arsebobs operaciis TariRisaTvis. ucxour

valutaSi gamosaxuli garigebis ganxorcielebis Sedegad warmoqmnili gacvliTi kursis sxvaobebi aisaxeba mogeba-zaralis uwyisSi im

dRisaTvis arsebuli gacvliTi kursis Sesabamisad.

ucxour valutaSi gamosaxuli fuladi aqtivebi da valdebulebebi gadayvanilia qarTul larSi saqarTvelos erovnuli bankis mier

saangariSgebo periodis bolo TariRisaTvis gamocxadebuli oficialuri gacvliTi kursis Sesabamisad. 2025 da 2024 wlis 31 dekembrisaTvis 

ucxouri valutis naSTebis larebSi gadayvanisaTvis gamoyenebuli ZiriTadi ganakveTi iyo:
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4.19 urTierTgadafarva

SeniSvna 5 kritikuli saaRricxvo Sefasebebi

a) ZiriTadi saSualebebis sasargeblo momsaxureobis vada

b) saijaro vadis gansazRvra

g) zRvruli sasesxo ganakveTis gansazRvra

d) mosalodneli sakredito danakargi

gverdi 18

ZiriTadi saSualebebis sasargeblo momsaxureobis vadis Sefaseba efuZneba menejmentis gamocdilebas msgavsi aqtivebis SefasebasTan

mimarTebaSi. ZiriTadi saSualebebis sasargeblo momsaxureobis vadis gansazRvrisas menejmenti iTvaliswinebs savaraudo gamoyenebas, savaraudo

teqnikur gaumarTaobas, fizikur cveTas da garemos, sadac am aqtivs uxdeba muSaoba. SefasebebSi cvlilebebma SeiZleba gamoiwvios momavalSi

cveTis xarjis koreqtireba.

Semosavlebis da xarjebis urTierTgadafarva ar xdeba, Tu is ar moiTxoveba da nebadarTuli ar aris fass-is mixedviT da ar aris

TandarTuli kompaniis saaRricxvo politikaSi.

finansuri aqtivebi (gacemuli sesxebi da moTxovnebi) da valdebulebebi (miRebuli sesxebi da valdebulebebi) urTierTgadaifareba da aisaxeba

finansuri mdgomarebis angariSgebaSi wminda TanxiT mxolod maSin, roca arsebobs aRiarebuli Tanxebis urTierTgadafarvis kanonieri ufleba

da arsebobs ganzraxva imisa, rom aRniSnuli Tanxebi anazRaurdes wminda RirebulebiT an moxdes aqtivebis da valdebulebebis anazRaureba

erTdroulad.

saaRricxvo politikis Sedgenisas, kompaniis menejments moeTxoveba gaakeTos daSvebebi da Sefasebebi aqtivebisa da valdebulebebis sabalanso

Rirebulebebze, romlebic calsaxad zustad ver ganisazRvreba sxva wyaroebidan.

Sefasebebi da daSvebebi eyrdnoba istoriul gamocdilebas da sxva dakavSirebul faqtorebs. realuri Sedegebi am Sefasebebisgan SeiZleba

gansxvavdebodes. daSvebebi da Sefasebebi mudmivad gadaixedeba. Sefasebebis gadaxedva aisaxeba im periodisaTvis, roca is ganxorcielda, Tu

gadaxedva zemoqmedebs mimdinare da momdevno periodebze.

qvemoT mocemulia mniSvnelovani Sefasebebi momavalze da sxva ZiriTadi wyaroebi saangariSgebo periodis bolosaTvis, romlebic Seicaven did

risks, ramac SeiZleba gamoiwvios aqtivebisa da valdebulebebis sabalanso Rirebulebis koreqtireba momdevno saangariSo periodisaTvis.

rodesac kompanias ar SeuZlia advilad gansazRvros ijaraSi nagulisxmevi saprocento ganaveTi, iyenebs mis zRvrul sasesxo ganakveTs.

zRvruli sasesxo ganakveTi aris saprocento ganakveTi, romlis gadaxdac msgavs ekonomikur garemoSi mouwevda moijares aqtivis gamoyenebis

uflebis Rirebulebis msgavsi Rirebulebis aqtivis mosapoveblad saWiro sesxiT sargeblobisTvis, romelsac msgavsi vada da uzrunvelyofa

eqneboda. Sesabamisad, zRvruli sasesxo ganakveTi saWiroebs Sefasebis gakeTebas rodesac kompaniisTvis ar aris xelmisawvdomi empiriuli

ganakveTebi an rodesac saWiroa maTi imgvarad dakoreqtireba, rom asaxos ijaris pirobebi.

2019 wels kompaniam danerga axali meTodologia, romelic akmayofilebs fass 9-is moTxovnebs. ganaxlebuli meTodologia saSualebas iZleva,

sesxis danakargebis cvlileba ufro zustad Sefasdes samomavlo prognozebis gamoyenebiT.

zogadad kompania zRvrul sasesxo ganakveTs afasebs empiriul monacemebze dayrdnobiT (rogoricaa sakuTar mozidul sesxebze saprocento

ganakveTi an/da komerciuli bankebis saprocento ganakveTi ijaris msgavs sesxebze), xolo sabazro saprocento ganakveTebze dayrdnobiT,

rodesac TvalsaCino monacemebi araa xelmisawvdomi. kompania iyenebs erTsa da imave diskontirebis ganakveTs ijarebis im portfelisTvis,

romelTac msgavsi maxasiaTeblebi aqvT. ijaris xelSekrulebebi dayofilia maTi tipis, valutis da vadianobis pirobebis mixedviT: 1-2 weli, 2-

5 weli, 5 welze meti.

saijaro vadis gansazRvrisas kompaniis xelmZRvaneloba iTvaliswinebs yvela garemoebas, romelic qmnis stimuls rom gamoiyenos gagrZelebis

ofcioni an ar gamoiyenos Sewyvetis ofcioni. gagrZelebis ofcionebi (an periodebi Sewyvetis ofcionebis Semdeg) gaTvaliswinebulia saijaro

vadaSi mxolod im SemTxvevaSi, Tu arsebobs ijaris gagrZelebis saTanado safuZveli (an ar Sewyvetis safuZveli). Sefasebis gadaxedva xdeba

Tu mniSvnelovani cvlileba ganxorcieldeba garemoebebSi, romelic gavlenas axdens am Sefasebaze da romelic moqceulia moijaris

kontrolis farglebSi.



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 5 kritikuli saaRricxvo Sefasebebi (gagrZeleba)

d) mosalodneli sakredito danakargi (gagrZeleba)

• salombarde sesxebi (Zvirfasi qvebiT da liTonebiT uzrunvelyofili kreditebi);

• sakredito xazebi (sablanko da TavdebobiT uzrunvelyofili);

• ipoTekuri/samomxmareblo sesxebi (uZravi qonebiT uzrunvelyofili kreditebi);

• samomxmareblo sesxebi (sablanko, TavdebobiT an uZravi qonebiT uzrunvelyofili).

•

•

•

•

•

•

defoltis mniSvneloba  - msesxebeli aris gadefoltebuli Tu erT-erTi mainc moxda CamoTvlilTagan:

• salombarde sesxebis SemTxvevaSi - sesxi iTvleba gadefoltebulad, Tu PD>50%-ze;

•

•

• samomxmareblo sesxebisTvis defoltad iTvleba sesxze vadagadacilebuli dReebis raodenobis 89-ze gadaWarbeba.

gverdi 19

defoltis riskis pozicia (SemdgomSi EAD), ganimarteba rogorc sesxis ZiriTadi Tanxis naSTi saangariSo periodisTvis;

kompania iyenebs gaufasurebis 3 donian models, romelic dafuZnebulia finansuri aqtivis sawyisi aRiarebis Semdgom misi sakredito riskis

xarisxis cvlilebaze, romelic CamoTvlilia qvemoT:

danakargi defoltis SemTxvevaSi (SemdgomSi LGD), ganimarteba rogorc sesxis ZiriTadi Tanxis danakargi saangariSo periodisTvis misi

defoltis SemTxvevaSi.

ipoTekuri/samomxmareblo sesxebis SemTxvevaSi - defoltad iTvleba sesxze vadagadacilebuli dReebis raodenobis 89 - ze gadaWarbeba.

TiToeuli segmentis mimarT gamoyenebul iqna rogorc saerTo, aseve individualuri midgomebi, romlebic aRwerilia momdevno TavebSi:

PD da LGD -is poziciebis Sefaseba xdeba makro scenarebis gaTvaliswinebiT, romelSic Sedis mSp-s (GDP) zrda da sfi-s (CPI) inflacia

saangariSo periodidan momavali 1 wlis ganmavlobaSi. GDP da CPI maCveneblebi aRebulia sabazo, optimisturi da pesimisturi saprognozo

scenarebis mixedviT, romelTa dadgoma aRebulia 50%, 25% da 25% albaTobebis Sesabamisad.

defoltis albaToba (SemdgomSi PD), ganimarteba rogorc sesxis defoltis albaToba saangariSo periodisTvis;

Tu II etapze myofi sesxisTvis moxda sakredito riskis mniSvnelovani zrda an is aris miCneuli umoqmedod, sesxi gadadis III etapze.

organizacia axdens sakredito portfelSi arsebuli sesxebis segmentebad dayofas maTi saerTo maxasiaTeblebis da msgavsi sakredito riskis

profilebis mixedviT. saangariSo periodisTvis gamoyenebulia Semdegi tipis sesxebis dajgufebebi:

saaRricxvo modeli ECL-is dadgenisas segmentebis WrilSi iTvaliswinebs sesxis istoriul da mimdinare monacemebs, aseve samomavlo

makroekonomikur prognozebs, romlisTvisac gamoyenebulia saqarTvelos erovnuli bankis makroekonomikuri scenarebi.

I etapis finansuri instrumentis mosalodneli sakredito zarali aris proporciuli wlis momdevno 12 TveSi mosalodneli movlenebisa.

Ffinansuri instrumentebis mosalodneli sakredito zarali II da III etapisTvis gamoiTvleba rogorc arsebobis manZilze mosalodneli

sakredito zarali.

sakredito xazebis SemTxvevaSi - sesxze damdgari defolti ganisazRvreba, rogorc sakredito xazis 89 dReze meti vadagadacileba.

algoriTmis sizustis SefasebisTvis gamoyenebulia midgoma, rodesac PD>50%-ze, sesxi iTvleba defoltSi myofad.

saaRricxvo modeli ECL-is gamoangariSebisas iyenebs organizaciis mier dadgenili sakredito riskebis modelirebas da Sedgeba Semdegi

komponentebisgan:

sesxis mosalodneli danakargi (ECL) = defoltis riskis pozicia (EAD) * defoltis albaToba (PD) * danakargi defoltis SemTxvevaSi

(LGD), sadac:

I etapi sesxs mieniWeba gacemisas an saangariSo periodis dros Tavdapirveli aRiarebisas, rodesac PD naklebia an tolia 50%- is. 

pirvel etapze myof sesxs gaaCnia 12 Tviani tipis ECL, misi PD Sesabamisad SeiZleba Semcirdes momavali saangariSo periodisTvis.

II etapi sesxs mieniWeba:

a. gacemisas an saangariSo periodis dros Tavdapirveli aRiarebisas, rodesac PD metia 50%-ze;

b. rodesac xdeba misi sakredito riskis mniSnvelovani zrda; 

g. samudamo tipis ECL, misi PD aRar mcirdeba da misi statusi ar ubrundeba pirveli stadiis ECL-s samomavlo saangariSo periodebze.



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 5 kritikuli saaRricxvo Sefasebebi (gagrZeleba)

e) gadasaxadebi

SeniSvna 6 fuli da fulis ekvivalentebi

SeniSvna 31-dek-25 31-dek-24

naRdi fuli 6.1 11,241,913      8,753,138           

SezRuduli fuli bankSi 6.1 -          32,762                

fuli bankSi 6.1 5,454,816        13,400,724         

fuli gzaSi 6.1 696,867           1,516,910           

sul fuli da fulis ekvivalentebi 17,393,596      23,703,535         

6.1 fuli da fulis ekvivalentebi valutebis mixedviT

31-dek-25 31-dek-24

qarTuli lari (GEL) 5,815,313        3,611,371           

aSS dolari (USD) 6,790,723        6,185,396           

evro (EUR) 3,396,047        10,780,135         

rusuli rubli (RUR) 726,510           48,492                

filipinuri peso (PHP) 186,344           2,089,268           

didi britaneTis girvanqa sterlingi (GBP) 166,863           499,717              

nepaluri rupia (NPR) 87,789             129,716              

bangladeSuri taka (BDT) 57,626             75,533                

Srilankuri rupia (SLR) 40,734             70,752                

pakistanuri rupia (PKR) 30,647             72,723                

Turquli lira (TRY) 21,651             11,138                

somxuri drami (AMD) 21,563             11,916                

Sveicaruli franki (CHF) 15,899             71,227                

arabeTis gaerTianebuli saemiroebis dirhami (AED) 13,058             21,874                

saudis arabeTis riali (SAR) 5,240               2,849                  

israelis Sekeli (ILS) 4,789               1,535                  

yataris riali (QAR) 2,612               1,634                  

azerbaijanuli manaTi (AZN) 2,227               289                     

polonuri zloti (PLN) 2,056               2,150                  

Sveduri kroni (SEK) 2,053               1,785                  

moldovuri lei (MDL) 1,960               731                     

Cinuri iuani (CNY) 781                  565                     

iaponuri ieni (JPY) 692                  2,313                  

quveiTuri dinari (KWT) 197                  1,255                  

indoneziuri rupia (IDR) 96                    8,806                  

Cexuri krona (CZK) 73                    -                      

kanaduri dolari (CAD) 30                    195                     

yazaxuri tenge (KZT) 21                    121                     

bahreinuli dinari (BHN) -                   48                       

sul fuli da fulis ekvivalentebi 17,393,596      23,703,535         

gverdi 20

kompaniis fuladi saxsrebis umetesoba aris im bankebSi, romlebic Fitch-is mier Sefasebulia, rogorc "B"-is mqone (moklevadiani reitingi),

"BB-"-is mqone (grZelvadiani reitingi).

saqarTvelos sagadasaxado, savaluto da sabaJo kanonmdebloba iZleva sxvadasxvagvarad interpretirebis saSualebas. kompaniis menejmenti

aRiarebs valdebulebebs mosalodneli damatebiTi sagadasaxado gaangariSebebisTvis sagadasaxado auditis Sefasebebis Sedegis safuZvelze,

aris Tu ara imis albaToba, rom kompanias daekisreba damatebiTi gadasaxadebi. roca saboloo sagadasaxdo Sedegebi gansxvavdeba

Tavdapirvelad aRricxuli raodenobisgan, es sxvaobebi gavlenas axdenen im periodze, roca aRniSnuli gansazRvrebebi gakeTda.



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 7 fuladi gzavnilebis kompaniebisgan misaRebi Tanxebi / kompaniebisTvis gadasaxdeli Tanxebi

SeniSvna 8 gacemuli sesxebi

SeniSvna 31-dek-25 31-dek-24

salombarde sesxi 31,014,290      17,399,212         

ipoTekuri/samomxmareblo sesxi 9,299,631        9,030,902           

sakredito xazi 1,844,129        1,901,626           

samomxmareblo sesxi 667,842           708,905              

daricxuli procenti 488,911           326,685              

mTliani gacemuli sesxebi 8.1; 8.2 43,314,802      29,367,330         

minus: gaufasurebis rezervi 8.4 (854,316)          (465,050)             

wminda sasesxo portfeli 42,460,486      28,902,280         

8.1 mTliani sasesxo portfeli Ziris da daricxuli procentis mixedviT

SeniSvna 31-dek-25 31-dek-24

sesxis Ziri 8.2; 8.3; 8.4; 8.5 42,825,892      29,040,645         

daricxuli procenti 488,911           326,685              

mTliani sasesxo portfeli 43,314,802      29,367,330         

8.2 gacemuli sesxis  Ziris ganawileba sesxis vadianobis mixedviT

31-dek-25 31-dek-24

1 welze naklebi 1,284,079        19,203,683         

1-dan 3 wlamde 32,022,339      1,863,717           

3-dan 5 wlamde 3,020,020        3,144,589           

5 welze meti 6,499,454        4,828,657           

sul gacemuli sesxis Ziri 42,825,892      29,040,646         

8.3 uzrunvelyofis analizi

gverdi 21

qvemoT mocemuli cxrili asaxavs sesxis naSTebis analizs (sesxebis gaufasurebis rezervis gamoklebis gareSe) maTi Sesabamisi

uzrunvelyofis samarTlian RirebulebebTan mimarTebaSi (gayidvasTan dakavSirebuli xarjebis gamoklebiT: realur Rirebulebas gamoklebuli

giraos gayidvasTan dakavSirebuli xarjebi).

kompania saoperacio saqmianobis farglebSi uzrunvelyofs fizikur pirebs Soris naRdi fuladi gzavnilebis ganxorcielebas, ris Sedegadac

kompanias warmoeqmneba moTxovnebi da valdebulebebi fuladi gzavnilebis partnior kompaniebTan. 2025 wlis 31 dekembris mdgomareobiT

fuladi gzavnilebis kompaniebisgan misaRebi da fuladi gzavnilebis kompaniebisTvis gadasaxdeli Tanxebi Seadgens 8,957,678 lars da

41,067,908 lars, Sesabamisad (2024 weli: 10,703,697 lari da  36,372,449 lari, Sesabamisad).

kompania sesxebs gascems ZiriTadad fizikur pirebze, nebismieri miznobriobiT. ZiriTadad kompania sesxebs gascems larSi 1 Tvidan 10 wlamde 

vadiT. gacemuli sesxebis wliuri procenti ZiriTadad meryeobs 24 procentidan 48 procentamde. dafarvis grafikis mixedviT gacemuli sesxebi

2 jgufad iyofa: sesxis Ziris vadis bolos dafarviT da anuitetis principiT. gacemuli sesxebi uzrunvelyofilia uZravi qonebiT,

TavdebobiT, Zvirfasi qvebiT/liToniT, antikvaruli nivTebiT, avtomobilebiT, msesxeblisgan (an mesame pirisgan) miRebuli kreditiT an

garantiiT, Tumca gvxvdeba arauzrunvelyofili sesxebic.   

kompaniis mier gacemuli sesxebi ZiriTadad uzrunvelyofilia uZravi qonebiT (miwa, Senoba), avtomobiliT, msesxeblisgan (an mesame pirisgan)

miRebuli kreditiT, garantiiT, Zvirfasi liTonebiT/qvebiT an antikvariT.
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finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 8 gacemuli sesxebi (gagrZeleba)

8.3 uzrunvelyofis analizi (gagrZeleba)

salombarde sesxi 31,014,290     32,890,977       17,399,212      32,614,896         

ipoTekuri/samomxmareblo sesxi 9,299,631       25,266,514       9,030,902        27,270,356         

sakredito xazi 1,844,129       143,854            1,901,626        272,115              

samomxmareblo sesxi 667,842          203,517            708,905           232,547              

sul 42,825,892     58,504,862       29,040,645      60,389,914         

* FVLCS - uzrunvelyofis realur Rirebulebas gamoklebuli gayidvasTan dakavSirebuli xarjebi

8.4 sesxebis gaufasurebis rezervi

12 Tviani ECL

sruli ECL - ara 

sakredito riskiT 

gaufasurebuli

sruli ECL - 

sakredito 

riskiT 

gaufasurebuli

sul

balansi wlis dasawyisSi fass 9-is mixedviT 141,881          99,747              223,423           465,051              

axali gacemuli sesxebi 74,754            88,848              23,851             187,453              

gadatana meore etapze (11,328)           303,928            -                   292,600              

gadatana mesame etapze -                  (17,374)             15,075             (2,299)                 

dafaruli sesxebi (48,882)           (39,690)             (57,748)            (146,320)             

wlis manZilze Camowerili sesxebi (17)                  (67)                    (93,722)            (93,806)               

sakredito riskis cvlilebiT gamowveuli cvlilebebi 68,204            (496)                  83,929             151,637              

balansi 31 dekemberi 2025 224,612          434,896            194,808           854,316              

etapi 1 etapi 2 etapi 3

12 Tviani ECL

sruli ECL - ara 

sakredito riskiT 

gaufasurebuli

sruli ECL - 

sakredito 

riskiT 

gaufasurebuli

sul

balansi wlis dasawyisSi fass 9-is mixedviT 28,618,933     252,372            496,025           29,367,330         

axali gacemuli sesxebi 25,471,847     273,211            78,848             25,823,906         

gadatana meore etapze (678,277)         613,857             -   (64,420)               

gadatana mesame etapze (47,384)             41,113             (6,271)                 

dafaruli sesxebi (11,944,361)    (114,953)           (146,393)          (12,205,707)        

wlis manZilze Camowerili sesxebi (9,462)             (2,967)               (93,721)            (106,150)             

sakredito riskis cvlilebiT gamowveuli cvlilebebi (33,296)           (694)                  51,194             17,204                

balansi 31 dekemberi 2025 41,425,384     973,442            427,066           42,825,892         

gverdi 22

sesxis 

mimdinare 

Rirebuleba

uzrunvelyofis 

FVLCS *

31-dek-25

sesxis 

mimdinare 

Rirebuleba

uzrunvelyofi

s 

FVLCS *

gacemuli sesxebis mTliani sabalanso Rirebuleba 2025 wlis 31 dekembris mdgomareobiT Semdegnairia:

sesxis gaufasurebis rezervi 2025 wlis 31 dekembris mdgomareobiT mocemulia cxrilSi:

31-dek-24



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 8 gacemuli sesxebi (gagrZeleba)

12 Tviani ECL

sruli ECL - ara 

sakredito riskiT 

gaufasurebuli

sruli ECL - 

sakredito 

riskiT 

gaufasurebuli

sul

balansi wlis dasawyisSi fass 9-is mixedviT 108,992          96,642              206,144           411,778              

axali gacemuli sesxebi 75,601            3,015                49,248             127,864              

gadatana meore etapze (9,439)             87,188              -                   77,749                

gadatana mesame etapze -                  (71,255)             53,466             (17,789)               

dafaruli sesxebi (35,797)           (17,782)             (65,997)            (119,576)             

wlis manZilze Camowerili sesxebi (251)                (103)                  -                   (354)                    

sakredito riskis cvlilebiT gamowveuli cvlilebebi 2,775              2,044                (19,439)            (14,621)               

balansi 31 dekemberi 2024 141,881          99,747              223,423           465,050              

etapi 1 etapi 2 etapi 3

12 Tviani ECL

sruli ECL - ara 

sakredito riskiT 

gaufasurebuli

sruli ECL - 

sakredito 

riskiT 

gaufasurebuli

sul

balansi wlis dasawyisSi fass 9-is mixedviT 21,737,006     190,392            507,459           22,434,857         

axali gacemuli sesxebi 19,356,158     30,754              162,804           19,549,715         

gadatana meore etapze (201,800)         188,962            -                   (12,838)               

gadatana mesame etapze -                  (112,399)           76,553             (35,846)               

dafaruli sesxebi (11,076,399)    (44,839)             (196,007)          (11,317,244)        

wlis manZilze Camowerili sesxebi (164,309)         (2,938)               -                   (167,246)             

sakredito riskis cvlilebiT gamowveuli cvlilebebi (1,031,724)      2,439                (54,783)            (1,084,068)          

balansi 31 dekemberi 2024 28,618,933     252,372            496,025           29,367,330         

8.5 gacemuli sesxebi Ziris mixedviT

2025 weli

ipoTekuri/ 

samomxmareblo 

sesxi

salombarde 

sesxi

samomxmareblo 

sesxi
sakredito xazi sul

2024 wlis 31 dekembris mdgomareobiT 9,035,357        16,944,677     708,349            1,887,213        28,575,596         

reklasifikacia -                   -                  -                    -                   -                      

damatebebi 4,955,153        48,842,254     3,603,155         28,768,516      86,169,077         

gadaxdili Ziri (4,778,646)       (34,235,105)    (3,645,291)        (28,892,140)     (71,551,181)        

Ziris Camowera -                   (1,221,917)      -                    -                   (1,221,917)          

2025 wlis 31 dekembris mdgomareobiT 9,211,864        30,329,910     666,213            1,763,589        41,971,575         

gverdi 23

gacemuli sesxebis mTliani sabalanso Rirebuleba 2024 wlis 31 dekembris mdgomareobiT Semdegnairia:
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finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 8 gacemuli sesxebi (gagrZeleba)

8.5 gacemuli sesxebi Ziris mixedviT (gagrZeleba)

2024 weli

ipoTekuri/ 

samomxmareblo 

sesxi

salombarde 

sesxi

samomxmareblo 

sesxi
sakredito xazi sul

2023 wlis 31 dekembris mdgomareobiT 6,398,312        13,219,772     463,326            1,941,668        22,023,078         

reklasifikacia -                      

damatebebi 6,613,077        24,868,199     3,533,781         29,192,964      64,208,021         

gadaxdili Ziri (3,976,032)       (20,385,680)    (3,288,759)        (29,247,419)     (56,897,889)        

Ziris Camowera -                   (757,614)         -                    -                   (757,614)             

2024 wlis 31 dekembris mdgomareobiT 9,035,357        16,944,677     708,349            1,887,213        28,575,596         

SeniSvna 9 gadaxdili avansebi

SeniSvna 10 sagadasaxado aqtivebi

31-dek-25 31-dek-24

mogebis gadasaxadi 542,633           639,229              

gadaxdili dRg 123,269           74,284                

sxva gadasaxadebi 43,117             33,266                

sul sagadasaxado aqtivebi 709,018           746,779              

SeniSvna 11 aqtivis gamoyenebis ufleba da saijaro valdebulebebi

2025 weli Senobebi sul

Rirebuleba

naSTi 2024 wlis 31 dekembrisTvis 3,798,466        3,798,466           

damatebebi 162,414           162,414              

ijaris modificireba -                   -                      

naSTi 2025 wlis 31 dekembrisTvis 3,960,880        3,960,880           

akumulirebuli cveTa

naSTi 2024 wlis 31 dekembrisTvis (2,869,757)       (2,869,757)          

periodis xarji (394,854)          (394,854)             

naSTi 2025 wlis 31 dekembrisTvis (3,264,612)       (3,264,612)          

narCeni Rirebuleba

naSTi 2024 wlis 31 dekembrisTvis 928,709           928,709              

naSTi 2025 wlis 31 dekembrisTvis 696,269           696,269              

gverdi 24

aqtivis gamoyenebis ufleba konkretuli klasebis mixedviT 2025 da 2024 wlebisTvis mocemulia cxrilebSi:

kompania qiraobs qonebas misi sakuTari gamoyenebis mizniT, kerZod ofisebisa da filialebisTvis. saijaro kortraqtebi aris ZiriTadad

fiqsirebuli vadiT 1-dan 7 wlis CaTvliT.

2025 wlis 31 dekembris mdgomareobiT winaswar gadaxdili avansebi Seadgens 612,333 lars da moicavs sxva sawarmoSi wilis

SesaZenad gadaxdil avansebs 483,655 laris odenobiT. saangariSgebo TariRisTvis aRniSnuli tranzaqcia ar iyo dasrulebuli da

investiciasTan dakavSirebuli kontroli, riskebi da sargebeli kompaniaze ar iyo gadacemuli. Sesabamisad, gadaxdili Tanxa ar

dakvalificirda finansur investiciad da klasificirebulia rogorc winaswar gadaxdili avansi, romelic asaxulia finansuri

mdgomareobis angariSgebaSi sxva moTxovnebis/avansebis muxlSi. amasTan, winaswar gadaxdili avansebi aseve moicavs winaswar gadaxdil

momsaxurebis xarjebs 50,823 laris odenobiT da sxva winaswar gadaxdil Tanxebs 77,855 laris odenobiT. (2024 wlis 31 

dekembris mdgomareobiT - 97,072 lari)



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 11 aqtivis gamoyenebis ufleba da saijaro valdebulebebi (gagrZeleba)

2024 weli Senobebi sul

Rirebuleba

naSTi 2023 wlis 31 dekembrisTvis 3,095,987        3,095,987           

damatebebi 702,479           702,479              

ijaris modificireba -                   -                      

naSTi 2024 wlis 31 dekembrisTvis 3,798,466        3,798,466           

akumulirebuli cveTa

naSTi 2023 wlis 31 dekembrisTvis (2,422,701)       (2,422,701)          

periodis xarji (447,056)          (447,056)             

naSTi 2024 wlis 31 dekembrisTvis (2,869,757)       (2,869,757)          

narCeni Rirebuleba

naSTi 2023 wlis 31 dekembrisTvis 673,286           673,286              

naSTi 2024 wlis 31 dekembrisTvis 928,709           928,709              

SeniSvna 12 ZiriTadi saSualebebi

2025 weli
miwa da 

Senobebi

kompiuterebi da 

komunikaciis 

saSualebebi

avtomobilebi
saofise 

aRWurviloba
sxva aqtivebi sul

istoriuli Rirebuleba

naSTi 2024 wlis 31 dekembrisTvis 2,723,637      502,630           330,247          216,569            1,105,583        4,878,666           

damatebebi 202,904         58,792             -                  44,417              478,085           784,199              

gasvlebi (50,000)          -                   (50,222)           (5,774)               (2,129)              (108,124)             

naSTi 2025 wlis 31 dekembrisTvis 2,876,541      561,422           280,025          255,212            1,581,539        5,554,740           

akumulirebuli cveTa

naSTi 2024 wlis 31 dekembrisTvis (612,581)        (390,925)          (104,794)         (153,225)           (816,047)          (2,077,572)          

periodis cveTa (54,001)          (32,132)            (23,603)           (16,855)             (136,379)          (262,971)             

-                 -                   45,734            5,709                1,929               53,372                

naSTi 2025 wlis 31 dekembrisTvis (666,582)        (423,057)          (82,663)           (164,371)           (950,497)          (2,287,171)          

narCeni Rirebuleba

naSTi 2024 wlis 31 dekembrisTvis 2,111,056      111,705           225,453          63,344              289,536           2,801,094           

naSTi 2025 wlis 31 dekembrisTvis 2,209,959      138,365           197,362          90,841              631,042           3,267,569           

gverdi 25

saijaro xarji, romelic dakavSirebulia moklevadian ijarebTan angariSgebaSi miekuTvneba saoperacio da administraciul xarjebs da Seadgens

532,831 lars (2024 weli: 299,745   lari).

ijarebisTvis gadaxdili mTliani fuladi saxsrebi 2025 wlisTvis iyo 870,207 lari (2024 weli: 425,251  lari).

2025 wlis 31 dekembrisTvis aqtivis gamoyenebis uflebisa da saijaro valdebulebebis naSTebi aris Sesabamisad 696,269 lari da 663,761

lari (2024 wlis 31 dekemberi: 928,709 lari da 870,800 lari). saprocento xarji saijaro valdebulebebze sruli Semosavlebis

angariSgebaSi warmodgenilia rogorc saprocento xarji da Seadgens 83,735  lars (2024 weli: 54,766  lari).

gasuli ZiriTadi saSualebebis 

akumulirebuli cveTa



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 12 ZiriTadi saSualebebi (gagrZeleba)

2024 weli
miwa da 

Senobebi

kompiuterebi da 

komunikaciis 

saSualebebi

avtomobilebi
saofise 

aRWurviloba
sxva aqtivebi sul

istoriuli Rirebuleba

naSTi 2023 wlis 31 dekembrisTvis 2,723,637      465,139           161,167          206,209            1,021,347        4,577,499           

damatebebi -                 41,931             228,703          14,627              101,824           387,086              

gasvlebi -                 (4,440)              (59,623)           (4,267)               (17,587)            (85,918)               

naSTi 2024 wlis 31 dekembrisTvis 2,723,637      502,630           330,247          216,569            1,105,583        4,878,667           

akumulirebuli cveTa

naSTi 2023 wlis 31 dekembrisTvis (559,031)        (368,720)          (149,076)         (143,311)           (695,282)          (1,915,420)          

periodis cveTa (53,550)          (26,645)            (13,053)           (14,040)             (138,317)          (245,605)             

-                 4,440               57,335            4,126                17,551             83,452                

naSTi 2024 wlis 31 dekembrisTvis (612,581)        (390,925)          (104,794)         (153,225)           (816,047)          (2,077,572)          

narCeni Rirebuleba

naSTi 2023 wlis 31 dekembrisTvis 2,164,606      96,419             12,091            62,898              326,065           2,662,080           

naSTi 2024 wlis 31 dekembrisTvis 2,111,056      111,705           225,453          63,344              289,536           2,801,095           

SeniSvna 13 aramaterialuri aqtivebi

2025 weli licenziebi
programuli 

uzrunvelyofa
sul

istoriuli Rirebuleba

naSTi 2024 wlis 31 dekembrisaTvis 629,845            596,223           1,226,068           

damatebebi -                    11,945             11,945                

Camowera -                    (150,240)          (150,240)             

naSTi 2025 wlis 31 dekembrisTvis 629,845            457,928           1,087,773           

akumulirebuli cveTa

naSTi 2024 wlis 31 dekembrisaTvis (357,354)           (346,991)          (704,345)             

periodis cveTa -                    (83,649)            (83,649)               

naSTi 2025 wlis 31 dekembrisTvis (357,354)           (430,640)          (787,994)             

narCeni Rirebuleba

naSTi 2024 wlis 31 dekembrisaTvis 272,491            249,232           521,723              

naSTi 2025 wlis 31 dekembrisTvis 272,491            27,288             299,779              

gverdi 26

2024 wlis 31 dekembris mdgomareobiT menejmentma gadaxeda ZiriTadi saSualebebis sasargeblo momsaxurebis vadebs da Seaswora, detaluri

informaciisaTvis ixileT SeniSvna 4.6.

gasuli ZiriTadi saSualebebis 

akumulirebuli cveTa



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 13 aramaterialuri aqtivebi (gagrZeleba)

2024 weli licenziebi
programuli 

uzrunvelyofa
sul

istoriuli Rirebuleba

naSTi 2023 wlis 31 dekembrisaTvis 629,845            420,395           1,050,240           

damatebebi -                    178,269           178,269              

Camowera -                    (2,442)              (2,442)                 

naSTi 2024 wlis 31 dekembrisTvis 629,845            596,223           1,226,068           

akumulirebuli cveTa

naSTi 2023 wlis 31 dekembrisaTvis (357,354)           (290,262)          (647,616)             

periodis cveTa -                    (56,730)            (56,730)               

naSTi 2024 wlis 31 dekembrisTvis (357,354)           (346,991)          (704,345)             

narCeni Rirebuleba

naSTi 2023 wlis 31 dekembrisaTvis 272,491            130,134           402,625              

naSTi 2024 wlis 31 dekembrisTvis 272,491            249,232           521,723              

SeniSvna 14 investiciebi mekavSire sawarmoSi

investiciebi mekavSire sawarmoSi SeiZleba warmodgenili iyos Semdegnairad:

სს ბალავარი 

(24,06%)
სულ

სს ბალავარი 

(24,06%)
სულ

1 იანვარი 649,334 649,334 717,541 717,541

აქციების შესყიდვა  -  -  -  - 

გაუფასურება (41,085) (41,085) (68,207) (68,207)

31 დეკემბერი 608,249 608,249 649,334 649,334

სს ბალავარი 2025 წელი 2024 წელი

aqtivebi          5,855,628            5,003,430 

valdebulebebi          4,933,930            4,114,358 

wminda aqtivebi 921,698 1,187,438

kompaniis wili wminda aqtivebSi 24.06% 24.06%

Semosavali             367,334                 28,471 

xarjebi           (538,066)              (311,912)

mogeba/(zarali) (170,733) (283,442)

SeniSvna 15 gadavadebuli da mimdinare mogebis gadasaxadi

gadavadebuli gadasaxadis komponentebi: aqtivi / (valdebuleba)

31-dek-25 31-dek-24

ZiriTadi saSualebebi (260,574)          (252,299)             

aramaterialuri aqtivebi 16,211             11,257                

aqtivis gamoyenebis ufleba (122,705)          (185,743)             

miRebuli sesxebi 10,053             (1,250)                 

fuladi gzavnilebis kompaniebisTvis gadasaxdeli Tanxebi 4,227               (3,415)                 

saijaro valdebulebebi 132,752           174,160              

sxva valdebulebebi -                   6,775                  

gadavadebuli sagadasaxado aqtivi / (valdebuleba)           (220,035)              (250,515)

gverdi 27

mekavSire sawarmoebis finansuri informacia 2025 da 2024 wlis 31 dekembris mdgomareobiT SeiZleba warmodgenili iyos Semdegnairad:

2025 2024



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 15 gadavadebuli da mimdinare mogebis gadasaxadi (gagrZeleba)

cvlileba gadavadebul gadasaxadSi wlis ganmavlobaSi 2025 weli 2024 weli

wlis dasawyisi - aqtivi (valdebuleba) (250,515)          (234,373)             

cvlileba wlis ganmavlobaSi - sargebeli /(xarji) 30,480             (16,142)               

gadavadebuli sagadasaxado valdebuleba wlis bolos (220,035)          (250,515)             

mimdinare wlis mogebis gadasaxadis xarji 2025 weli 2024 weli

normatiuli sagadasaxado xarji (807,927)          (542,756)             

efeqti gadavadebul gadasaxadze 30,480             (16,142)               

sul mogebis gadasaxadis (xarji)/sargebeli (777,447)          (558,898)             

SeniSvna 16 sxva aqtivebi

31-dek-25 31-dek-24

maragebi 96,704             47,928                

dasakuTrebuli uzrunvelyofa 153,417           83,429                

savaWro moTxovnebi 467,275           223,639              

sxva aqtivebi 13,704             5,702                  

sul sxva aqtivebi 731,101           360,698              

gverdi 28

fuladi gzavnilebis kompaniebisTvis gadasaxdeli Tanxebi - ararezidenti kompaniebisaTvis gadasaxdeli sakomisioebi gamoiqviTeba sagadasaxado

miznebisaTvis sakaso meTodiT, anu maTi gadaxdisas. Tumca finansur angariSgebaSi asaxulia daricxvis meTodis gamoyenebiT.

sxva valdebulebebi - ararezidenti kompaniebisa da fizikuri pirebisadmi arsebuli sxva valdebulebebi gamoiqviTeba sagadasaxado

miznebisaTvis sakaso meTodiT, anu maTi gadaxdisas. Tumca finansur angariSgebaSi asaxulia daricxvis meTodis gamoyenebiT.

gadasaxadebis gadavadebis mizezebi mokled qvemoT aris mocemuli:

ZiriTadi saSualebebi da aramaterialuri aqtivebi - saqarTvelos sagadasaxado kodeqss da fass-s Soris arsebobs garkveuli gansxvavebebi

aqtivebis aRiarebis kriteriumebSi, cveTis/amortizaciis meTodebSi, sasargeblo momsaxureobis vadebis gansazRvraSi da gaufasurebis zaralis

aRiarebaSi, romlebic warmoSobs gansxvavebebs fass-is mier gansazRvrul ZiriTadi saSualebebis/aramaterialuri aqtivebis sabalanso

Rirebulebebsa da am aqtivebis sagadasaxado bazas Soris. es sxvaobebi warmoSobs gadavadebul gadasaxadebs. aseve, zogierTi ZiriTadi

saSualebis Camowera, romelic asaxulia fass-is mixedviT momzadebul finansur angariSgebaSi erT periodSi SeiZleba gamoiqviTos

sagadasaxado miznebisTvis mxolod Semdgom periodSi, roca moxdeba konkretuli administraciuli procedurebis dasruleba.

miRebuli sesxebi - ararezidenti kompaniebisa da fizikuri pirebisgan miRebuli sesxebis saprocento xarjebi gamoiqviTeba sagadasaxado

miznebisaTvis sakaso meTodiT, anu maTi gadaxdisas. Tumca finansur angariSgebaSi asaxulia daricxvis meTodis gamoyenebiT.

aqtivis gamoyenebis ufleba da saijaro valdebulebebi - saqarTvelos sagadasaxado kodeqss da fass-s Soris arsebobs garkveuli

gansxvavebebi aqtivebis aRiarebis kriteriumebSi, kerZod fass-is mixedviT ijara xarjad aRiardeba cveTis da saprocento xarjis saxiT,

xolo sagadasaxado kodeqsis mixedviT xarjad aRiardeba mxolod sakontraqto Rirebuleba.

2023 wlis pirveli ianvridan sagadasaxado kanonmdeblobaSi Sevida cvlileba, kerZod: mogebis gadasaxadis ganakveTi 15% dan gaizarda

20%mde.

fuladi gzavnilebis kompaniebisgan misaRebi Tanxebi - fuladi gzavnilebis kompaniebisgan misaRebi Tanxebi asaxuli, rogorc saeWvo da uimedo

valebi, romlebic sagadasaxado miznebisaTvis ar aRiardeba garkveuli administraciuli da samarTlebrivi procedurebis dasrulebamde. am

dromde finansur angariSgebaSi asaxuli da sagadasaxado miznebisaTvis gauTvaliswinebeli uimedo valebi warmoSobs gadavadebul gadasaxads.



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 17 miRebuli sesxebi

31-dek-25 31-dek-24

sxva dakavSirebuli mxareebisgan miRebuli sesxebi 368,659           453,729              

sxva pirebisgan miRebuli sesxebi 12,708,441      12,063,815         

procenti 165,206           116,439              

sul miRebuli sesxebi 13,242,306      12,633,983         

miRebuli sesxis Ziri Tanxebis ganawileba vadianobis mixedviT 31-dek-25 31-dek-24

1 welze naklebi 7,314,449        7,508,874           

1-dan 3 wlamde 5,762,651        5,008,670           

sul miRebuli sesxebi 13,077,100      12,517,544         

2025 weli
iuridiuli 

pirebi

fizikuri 

pirebi
sul

2024 wlis 31 dekembris mdgomareobiT 2,359,165         10,158,379      12,517,544         

miRebuli sesxis Ziris Tanxa 439,659,723     7,738,587        447,398,310       

gadaxdili Ziri (437,965,688)    (8,437,190)       (446,402,878)      

sakurso sxvaoba (130,740)           (305,136)          (435,876)             

2025 wlis 31 dekembris mdgomareobiT 3,922,460         9,154,640        13,077,100         

2024 weli
iuridiuli 

pirebi

fizikuri 

pirebi
sul

2023 wlis 31 dekembris mdgomareobiT 5,363,375         8,567,297        13,930,672         

miRebuli sesxis Ziris Tanxa 137,716,261     7,308,027        145,024,288       

gadaxdili Ziri (140,868,956)    (5,975,696)       (146,844,652)      

sakurso sxvaoba 148,485            258,751           407,236              

2024 wlis 31 dekembris mdgomareobiT 2,359,165         10,158,379      12,517,544         

SeniSvna 18 gadasaxdeli gadasaxadebi

31-dek-25 31-dek-24

gadasaxdeli mogebis gadasaxadi 807,927           542,756              

gadasaxdeli dRg 72,436             17,747                

gadasaxdeli qonebis gadasaxadi 32,686             29,636                

sul gadasaxdeli gadasaxadebi 913,049           590,139              

SeniSvna 19 sxva valdebulebebi

31-dek-25 31-dek-24

gadasaxdeli xelfasebi 108,490           238,971              

savaWro valdebulebebi 400,571           115,119              

gadasaxdeli ijara 57,601             26,340                

sxva valdebulebebi 48,035             34,667                

sul sxva valdebulebebi 614,696           415,097              

29

kompanias miRebuli aqvs sesxebi damfuZneblebisgan, dakavSirebuli mxareebisgan da sxva aradakavSirebuli fizikuri da iuridiuli pirebisagan

(maT Soris bankebisgan). sesxebis aReba ZiriTadad xdeba a.S.S dolarSi wliuri 6.5%-8.5% saprocento ganakveTiT. sasesxo xelSekrulebebis

mixedviT saprocento ganakveTebi fiqsirebulia da ar aris dakavSirebuli sabazro saprocento ganakveTis cvlilebaze. sesxis sakontraqto

xangrZlivoba meryeobs 1 wlidan 2 wlamde, Tumca zogierT SemTxvevaSi, mxareebs Soris molaparakebis safuZvelze SeiZleba kidev ufro

gaxangrZlivdes. 

Semdegi cxrilebi aCvenebs aRebuli sesxebis Ziri Tanxis cvlilebebs periodSi:



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 20 saaqcio kapitali

avtorizebuli saaqcio kapitali

aqciebis 

raodenoba

avtorizebuli 

saaqcio 

kapitali

aqciebis 

raodenoba

avtorizebuli 

saaqcio 

kapitali

Cveulebrivi aqciebi              50,000          5,000,000               50,000            5,000,000 

privilegirebuli aqciebi                   200             200,000                    200               200,000 

sul avtorizebuli saaqcio kapitali              50,200          5,200,000               50,200            5,200,000 

saaqcio kapitali

aqciebis 

raodenoba

saaqcio 

kapitali

aqciebis 

raodenoba

saaqcio 

kapitali

Cveulebrivi aqciebi              50,000          5,000,000               50,000            5,000,000 

privilegirebuli aqciebi                   200             200,000                    200               200,000 

gamosyiduli aqciebi (privilegirebuli)                 (100)            (100,000)                  (100)              (100,000)

sul saaqcio kapitali              50,100          5,100,000               50,100            5,100,000 

dividendebi

SeniSvna 21 saprocento Semosavali

2025 weli 2024 weli

saprocento Semosavali gacemuli sesxebidan 7,256,749        4,858,120           

saprocento Semosavali sabanko depozitebidan 52,089             43,447                

sul saprocento Semosavali          7,308,838            4,901,567 

SeniSvna 22 saprocento xarji

2025 weli 2024 weli

saprocento xarji miRebuli sesxebidan 1,211,413        977,822              

saprocento xarji sabanko garantiebidan 11,654             13,452                

saprocento xarji saijaro valdebulebebidan 72,080             54,766                

sul saprocento xarji          1,295,148            1,046,041 

SeniSvna 23 sakomisio Semosavlebi, wminda

2025 weli 2024 weli

sakomisio Semosavlebi        15,246,259          14,834,969 

sakomisio xarji (9,301,512)       (9,043,756)          

sul sakomisio Semosavlebi, wminda          5,944,747            5,791,213 

gverdi 30

31-dek-25

ss miso inteleqspresis saaqcio kapitali gansazRvrulia larSi kompaniis wesdebis Tanaxmad. damtkicebuli saaqcio kapitali 2024 wlis 31 

dekembrisaTvis Sedgeba 50,000 Cveulebrivi da 200 privilegirebuli aqciisgan. TiToeuli aqciis Rirebuleba Seadgens Sesabamisad 100 lars 

da 1,000 lars. Cveulebrivi aqciebis mflobelebi uflebamosilni arian miiRon dividendi sakuTari aqciebis proporciulad, saqarTvelos

kanonmdeblobiT gansazRvruli pirobebis mixedviT. Cveulebrivi aqciis mflobelebs aqvT xmis ufleba aqcionerTa krebaze, privilegirebuli

aqciebis mflobelebisgan gansxvavebiT.

31-dek-25

avtorizebuli saaqcio kapitali aRiardeba kompaniis saaqcio kapitalad ramdenadac is realurad Cadebulia kompaniis aqcionerebis mier.

kompaniis saaqcio kapitali 2024 wlis 31 dekembers aris:

kompaniis saaqcio kapitali 2025 wlis da 2024 wlis 31 dekembris mdgomareobiT Sedgeba:

31-dek-24

31-dek-24

sakomisio Semosavlebi da xarjebi moicavs fuladi gzavnilebis kompaniebTan ganxorcielebuli operaciebis Sedegad daricxul sakomisios

Tanxebs.

2025 wlis ganmavlobaSi kompaniam gamoacxada 2,280,000 laris odenobis (2024: 1,620,049 lari) dividendi, rac moicavs 39 lars erT

Cveulebriv aqciaze da 55 lars erT privilegirebul aqciaze (2024: 39 lari erT Cveulebriv aqciaze da 55 lari erT privilegirebul

aqciaze).



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 24 mogeba savaluto operaciebidan

2025 weli 2024 weli

Semosavlebi savaluto operaciebidan 8,000,252        7,116,249           

zarali savaluto operaciebidan (3,171,026)       (2,369,195)          

sul mogeba savaluto operaciebidan          4,829,226            4,747,054 

SeniSvna 25 Semosavali jarimebidan

SeniSvna 26 sxva Semosavali

2025 weli 2024 weli

Camowerili sesxebis aRdgeniT miRebuli Semosavali 286,815           245,498              

saijaro Semosavali 29,870             40,898                

sxva Semosavali 65,506             19,340                

ZiriTadi saSualebis realizaciidan miRebuli Semosavali                         -   

sul sxva Semosavali             382,191               305,736 

SeniSvna 27 saoperacio da administraciuli xarjebi

2025 weli 2024 weli

personalis xarjebi 7,750,742        6,982,543           

cveTa da amortizacia 748,261           749,390              

saofise xarjebi (ijara, inventari da a.S.) 882,015           613,377              

komunikaciis xarjebi 841,966           692,576              

sagadasaxado xarjebi 553,614           464,799              

masterqardis momsaxurebis xarji 480,445           438,304              

sabanko xarji 423,434           422,441              

mivlineba da wamomadgenlobiTi xarjebi 354,128           297,552              

lombardis momsaxurebis safasuri 146,928           229,879              

Zvirfasi liTonebis Senaxvis xarji 141,041           144,403              

reklama 210,450           118,408              

iuridiuli da sakonsultacio xarjebi 127,799           83,893                

saxelmwifo jarima 122,100           -                      

satransporto saSualebebis ijara da Senaxvis xarjebi 67,288             93,248                

dacvis xarji 65,265             61,430                

monacemTa baziT sargeblobis xarji 43,275             37,863                

sxva saerTo xarjebi 565,441           123,415              

sul saoperacio da administraciuli xarjebi 13,524,194      11,553,521         

SeniSvna 28 zarali savaluto saxsrebis gadafasebidan

2025 weli 2024 weli

Semosavlebi savaluto saxsrebis gadafasebidan 7,825,241        3,225,635           

zarali savaluto saxsrebis gadafasebidan (7,463,192)       (3,603,189)          

sul zarali savaluto saxsrebis gadafasebidan             362,049              (377,555)

gverdi 31

Semosavali jarimebidan warmoadgens kompaniis momxmareblebis mier (msesxeblebi) vadagadacilebuli sesxebis, aseve, sesxis winaswar

dafarvisas gadaxdil pirgasamtexloebs, ramac 2025 wlis ganmavlobaSi jamurad Seadgina 460,868 lari (2024 weli:  316,598 lari).



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 29 finansuri riskebis marTva

29.1 savaluto riski

2025 wlis 31 dekembrisaTvis lari dolari evro sxva valutebi sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 5,815,313        6,790,723       3,396,047         1,391,512        17,393,596         

357,280           1,210,228       6,257,273         1,132,897        8,957,678           

gacemuli sesxebi 39,327,975      281,694          2,850,818         -                   42,460,486         

sxva aqtivebi (garda arafinansuri aqtivebisa) 474,091           6,889              -                    -                   480,980              

sul finansuri aqtivebi 45,974,659      8,289,534       12,504,138       2,524,409        69,292,740         

finansuri valdebulebebi

miRebuli sesxebi 4,817,715        8,006,104       418,487            -                   13,242,306         

2,378,532        18,599,408     17,775,119       2,314,849        41,067,908         

saijaro valdebulebebi 28,382             635,379          -                    -                   663,761              

261,859           202,741          146,683            3,414               614,696              

sul finansuri valdebulebebi 7,486,487        27,443,631     18,340,290       2,318,263        55,588,671         

wminda savaluto pozicia 38,488,172      (19,154,097)    (5,836,152)        206,147           

2024 wlis 31 dekembrisaTvis lari dolari evro sxva valutebi sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 3,611,371        6,579,586       10,780,135       2,732,443        23,703,535         

123,452           1,969,048       7,024,451         1,586,746        10,703,697         

gacemuli sesxebi 27,099,815      196,919          1,605,545         -                   28,902,280         

sxva aqtivebi (garda arafinansuri aqtivebisa) 223,359           5,982              -                    -                   229,342              

sul finansuri aqtivebi 31,057,998      8,751,535       19,410,131       4,319,189        63,538,853         

finansuri valdebulebebi

miRebuli sesxebi 4,321,491        7,853,178       459,314            -                   12,633,983         

1,379,317        13,193,207     19,959,622       1,840,304        36,372,449         

saijaro valdebulebebi 61,062             809,738          -                    -                   870,800              

358,740           23,059            32,282              1,019               415,099              

sul finansuri valdebulebebi 6,120,609        21,879,182     20,451,218       1,841,322        50,292,331         

wminda savaluto pozicia 24,937,389      (13,127,646)    (1,041,087)        2,477,867        

gverdi 32

fuladi gzavnilebis kompaniebisgan misaRebi 

Tanxebi

Semdeg gverdze mocemulia kompaniis finansuri aqtivebisa da finansuri valdebulebebis cxrili valutebis mixedviT (Sesabamisi

ekvivalentebiT larSi). investiciebi arafulad aqtivebSi ar warmoSobs savaluto riskebs.

fuladi gzavnilebis kompaniebisTvis gadasaxdeli 

Tanxebi

sxva valdebulebebi (garda arafinansuri 

valdebulebebisa)

kompanias gaaCnia ucxour valutaSi denominirebuli finansuri aqtivebi da valdebulebebi. aqedan gamomdinare, savaluto kursis cvlileba

SesaZloa mniSvnelovani aRmoCndes kompaniisTvis.

menejmenti akontrolebs savaluto risks imiT, rom cdilobs aqtivebi da valdebulebebi erTi da imave valutaSi hqondes.

savaluto riski aris savaluto kursis meryeobis riski, romelic uaryofiT gavlenas axdens kompaniis finansur mdgomareobaze da

momgebianobaze. savaluto riski warmoiSoba ucxour valutaSi denominirebuli aqtivebisa da valdebulebebisgan.

fuladi gzavnilebis kompaniebisgan misaRebi 

Tanxebi

fuladi gzavnilebis kompaniebisTvis gadasaxdeli 

Tanxebi

sxva valdebulebebi (garda arafinansuri 

valdebulebebisa)



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 29 finansuri riskebis marTva (gagrZeleba)

29.1 savaluto riski (gagrZeleba)

valuta

aSS dolari -10% (1,915,410)      (1,628,098)        (1,312,765)       (1,115,850)          

-5% (957,705)         (814,049)           (656,382)          (557,925)             

5% 957,705          814,049            656,382           557,925              

10% 1,915,410       1,628,098         1,312,765        1,115,850           

29.2 likvidurobis riski

2025 wlis 31 dekembrisaTvis

1 welze 

naklebi vadis 

mqone

1-dan 

3 wlamde vadis 

mqone

3-dan 5 wlamde 

vadis mqone

5 welze meti 

vadis mqone
sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 17,393,596      -                  -                    -                   17,393,596         

8,957,678        -                  -                    -                   8,957,678           

gacemuli sesxebi 1,622,147        31,909,136     2,920,161         6,009,042        42,460,486         

sxva aqtivebi (garda arafinansuri aqtivebisa) 480,980           -                  -                    -                   480,980              

sul finansuri aqtivebi 28,454,401      31,909,136     2,920,161         6,009,042        69,292,740         

finansuri valdebulebebi

miRebuli sesxebi 7,314,449        5,762,651       -                    -                   13,077,100         

41,067,908      -                  -                    -                   41,067,908         

saijaro valdebulebebi 337,503           312,928          13,330              -                   663,761              

614,696           -                  -                    -                   614,696              

sul finansuri valdebulebebi 49,334,557      6,075,579       13,330              -                   55,423,465         

likvidurobis sxvaoba (20,880,155)     25,833,557     2,906,831         6,009,042        13,869,275         

wminda likvidurobis sxvaoba (20,880,155)     4,953,402       7,860,233         13,869,275      

gverdi 33

fuladi gzavnilebis kompaniebisgan misaRebi 

Tanxebi

qvemoT mocemul cxrilSi warmodgenilia laris mimarT ucxouri valutis kursSi cvlilebebis zegavlenis analizi kompaniis sruli

Semosavlebis angariSgebaze sxva cvladebis ucvlelobis dros. uaryofiTi Tanxebi warmoadgens wminda Semcirebas sruli Semosavlebis

angariSgebaSi an kapitalSi, dadebiTi Tanxebi ki asaxavs wminda SesaZlo zrdas. sabaziso valuta aris lari.

2025 weli

gavlena 

mogebaze

gavlena 

kapitalze

qvemoT mocemuli cxrili gviCvenebs vadianobis analizs kompaniis arawarmoebul finansur aqtivebsa da valdebulebebze darCenili

sakontraqto vadebis mixedviT. qvemoT warmodgenili monacemebi efuZneba kompaniis xelmZRvanelobis mier miwodebul informacias.

cvlileba 

kursSi

menejmenti aseTi tipis riskebis marTvas axdens vadianobis analiziT, gansazRvravs ra kompaniis strategias momavali finansuri

periodisaTvis. imisaTvis, rom marTos likvidurobis riski, kompania axdens mosalodneli momavali fuladi nakadebis mudmiv monitorings, rac

aqtivebisa da valdebulebebis marTvis procesis nawilia.

likvidurobis riski warmoadgens risks, rom kompania ver SeZlebs droulad mis mimarT arsebuli valdebulebebis dafarvas. likvidurobis

riski warmoiSoba aqtivebisa da valdebulebebis vadianobis Seusabamobisas.

2024 weli

gavlena 

mogebaze

gavlena 

kapitalze

fuladi gzavnilebis kompaniebisTvis gadasaxdeli 

Tanxebi

sxva valdebulebebi (garda arafinansuri 

valdebulebebisa)

savaluto riski warmoiSoba, rodesac kompania aformebs garigebebs ucxour valutaSi, garda misi funqciuri valutisa. savaluto riskisgan

dasazRvevad, kompania Sedis svop kontraqtebSi saqarTvelos rezident bankebTan.



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 29 finansuri riskebis marTva (gagrZeleba)

29.2 likvidurobis riski (gagrZeleba)

2024 wlis 31 dekembrisaTvis

1 welze 

naklebi vadis 

mqone

1-dan 

3 wlamde vadis 

mqone

3-dan 5 wlamde 

vadis mqone

5 welze meti 

vadis mqone
sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 23,703,535      -                  -                    -                   23,703,535         

10,703,697      -                  -                    -                   10,703,697         

gacemuli sesxebi 19,065,317      1,863,717       3,144,589         4,828,657        28,902,280         

sxva aqtivebi (garda arafinansuri aqtivebisa) 229,342           -                  -                    -                   229,342              

sul finansuri aqtivebi 53,701,891      1,863,717       3,144,589         4,828,657        63,538,854         

finansuri valdebulebebi

miRebuli sesxebi 7,625,313        5,008,670       -                    -                   12,633,983         

36,372,449      -                  -                    -          36,372,449         

saijaro valdebulebebi 388,677           442,544          25,696              13,883             870,800              

415,099           -                  -                    -                   415,099              

sul finansuri valdebulebebi 44,801,539      5,451,214       25,696              13,883             50,292,332         

likvidurobis sxvaoba 8,900,352        (3,587,497)      3,118,893         4,814,774        13,246,522         

wminda likvidurobis sxvaoba 8,900,352        5,312,855       8,431,748         13,246,522      

29.3 saprocento riski

29.4 sakredito riski

31-dek-25 31-dek-24

fuli da fulis ekvivalentebi (fuli bankSi) 6,151,683        14,950,396         

fuladi gzavnilebis kompaniebisgan misaRebi Tanxebi 17,393,596      10,703,697         

gacemuli sesxebi 42,460,486      28,902,280         

sul sakredito riski 66,005,765      54,556,373         

gverdi 34

fuladi gzavnilebis kompaniebisgan 

misaRebi Tanxebi

fuladi gzavnilebis kompaniebisTvis gadasaxdeli 

Tanxebi

sxva valdebulebebi (garda arafinansuri 

valdebulebebisa)

saprocento ganakveTis riski warmoiSoba saprocento ganakveTebSi cvlilebebidan, romelic zegavlenas moaxdens fulad nakadebze an finansuri

aqtivebis realur Rirebulebebze. kompaniis saoperacio Semosavali da fuladi nakadebi ar aris damokidebuli saprocento ganakveTebis

cvlilebebze, vinaidan, miuxedavad imisa, rom kompanias aqvs mniSvnelovani odenobis saprocento ganakveTis matarebeli aqtivebi da

valdebulebebi, yvela am instruments aqvs fiqsirebuli saprocento ganakveTi, romelic ar aris damokidebuli bazarze arsebul saprocento

ganakveTebis meryeobaze.

fuladi gzavnilebis kompaniebisgan misaRebi Tanxebi ifareba angariSgebis TariRidan mokle vadaSi. Sesabamisad, am moTxovnebis moklevadiani

bunebidan gamomdinare mosalodneli sakredito zaralis rezervi ar aRiardeba 2025 da 2024 wlis 31 dekembris mdgomareobiT.

sakredito riski aris riski, rodesac erTi mxaris mier finansuri instrumentis valdebulebebis Seusrulebloba gamoiwvevs meore mxaris

mier finansuri danakargebis miRebas. sakredito riski warmoiSoba fuli da fulis ekvivalentebidan, sesxebidan da moTxovnebidan. maqsimaluri

sakredito riski kompaniisTvis saangariSgebo TariRisaTvis iyo:

kompaniis fuladi saxsrebi ganTavsebulia Zalian sando finansur institutebSi da menejmenti darwmunebulia, rom aranairi sakredito riski

maT fulad saxsrebs ar emuqreba.

gacemuli sesxebi aris erTaderTi muxli, romelic warmoSobs sakredito risks kompaniisaTvis. kompania am risks marTavs sesxis gacemis

sanacvlod uzrunvelyofis moTxovniT da sesxi/uzrunvelyofis koeficientis sakmarisad maRal doneze SenarCunebiT, raTa moxdes yvela

SesaZlo danakargis riskis gadafarva.



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 29 finansuri riskebis marTva (gagrZeleba)

29.4 sakredito riski (gagrZeleba)

SeniSvna 30

30.1 realuri Rirebulebebi da saaRricxvo klasifikaciebi

30.2 realuri Rirebulebis ierarqia

done 1

done 2

done 3

gverdi 35

Semavali monacemebi garda imisa, rac pirvel doneSia Cawerili da romlebic xelmisawvdomia rogorc pirdapir (fasebi), aseve

iribad (fasebisgan warmoebuli). es kategoria moicavs instrumentebs, romlebic Sefasebulia Semdegi monacemebis gamoyenebiT:

aqtiur bazrebze kotirebuli sabazro fasebi msgavsi finansuri instrumentebisTvis; kotirebuli fasebi msgavsi

instrumentebisTvis, rac ganixileba, rogorc naklebad aqtiuri; an Sefasebis sxva meTodebi, romlis farglebSi yvela

mniSvnelovani Semavali monacemi xelmisawvdomia pirdapir an iribad sabazro monacemebidan gamomdinare.

araTvalsaCino resursebi. aRniSnuli kategoria Sedgeba yvela instrumentisgan, romlis farglebSi Sefasebis meTodika moicavs

monacemebs, romlebic ar efuZneba TvalsaCino monacemebs da xelmisawvdomi Semavali monacemebi mniSvnelovan gavlenas axdenen

instrumentis Sefasebaze. aRniSnuli kategoria moicavs instrumentebs, romelTa Sefaseba xdeba msgavsi instrumentebisTvis

kotirebuli fasebis safuZvelze, romlis farglebSi mniSvnelovani araTvalsaCino koreqtirebebi an daSvebebia saWiro, raTa

aisaxos sxvaobebi instrumentebs Soris.

analogiuri finansuri instrumentebis kotirebuli (arakoreqtirebuli) fasebi moqmed bazarze.

arsebobis ganmavlobaSi mosalodneli 

sakredito xarji

arsebobis manZilze mosalodneli sakredito 

zarali

I done

(sawyisi aRiareba)

12-Tvis mosalodneli 

sakredito zarali

kompanias gaaCnia politika da procedurebi riskebis samarTavad, maT Soris sakredito komiteti, romelic sasesxo aplikaciaSi mocemuli

informaciis analizs axdens, rac amasTanave afasebs da amcirebs sakredito risks. sakredito politikis gadaxedva da damtkiceba xdeba

sameTvalyureo sabWos mier.

gacemuli sesxebis sakredito risksa da gaufasurebasTan dakavSirebuli damatebiTi informacia mocemulia me-5 SeniSvnaSi. 

III done

yvela finansuri instrumentis Sefasebuli realuri Rirebuleba daaxloebiT maTi sabalanso Rirebulebis tolia. yvela finansuri aqtivisa

da valdebulebis realuri Rirebuleba gamoiTvleba fuladi nakadebis diskontirebis meTodiT, romelic efuZneba momaval fulad nakadebs da

msgavsi instrumentebis diskontirebis koeficients saangariSo TariRisaTvis. kompania iyenebs Sefasebis farTod aRiarebul modelebs

Cveulebrivi da ufro martivi finansuri instrumentebis realuri Rirebulebis gansasazRvrad, romlebic iyeneben mxolod TvalsaCino

sabazaro monacemebs da xelmZRvanelobis mxridan mciredi daSvebebisa da Sefasebebis gamoyeneba sWirdebaT.

kompania Semdeg ierarqias iyenebs samarTliani Rirebulebis gansazRvrisaTvis:

(sakredito riskis mniSvnelovani zrda sawyisi 

aRiarebis Semdeg)

damatebiT, kompania qmnis gaufasurebis anaricxs gacemuli sesxebisTvis da Sesabamisad sakredito riskis maqsimaluri zemoqmedeba asaxulia

finansuri mdgomareobis angariSgebis gacemuli sesxebis sabalanso RirebulebaSi. kompania iyenebs gaufasurebis 3 donian models, romelic

dafuZnebulia finansuri aqtivis sawyisi aRiarebis Semdgom misi sakredito riskis xarisxis cvlilebaze. qvemoT mocemuli cxrili asaxavs

kompaniis mier gamoyenebul gaufasurebis meTods. 

II done

realuri Rirebulebis gamoTvlis mizania ganisazRvros is Rirebuleba, rac Sefasebis TariRisaTvis SeiZleba miRebul iqnas aqtivis gayidvidan

an gadaxdil iqnas valdebulebis dasafarad Cveulebrivi tranzaqciis pirobebSi bazris monawileTa Soris. miuxedavad am mcdelobisa, rom

realurma Rirebulebam asaxos aseTi Tanxa (rac wina winadadebaSia axsnili), saoperacio garemosaTvis damaxasiaTebeli Cveulebrivi

ganusazRvrelobebis da SefasebebSi SesaZlo subieqturi faqtorebis arsebobis gamo, ar unda vigulisxmoT, rom realuri Rirebuleba zustad

asaxavs im Tanxas, rac SeiZleba aqtivis dauyovnebeli gayidvis SemTxvevaSi iqnas miRebuli an valdebulebis dauyovnebeli dafarvisTvis

SeiZleba iyos saWiro.

finansuri aqtivebi da valdebulebebi: realuri Rirebulebebi da saaRricxvo klasifikaciebi

(gaufasurebuli aqtivi)



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 31 kapitalis adekvaturoba

SeniSvna 32 dakavSirebuli mxareebi

sxva dakavSirebuli mxareebi 468,647            41,927             1,734                  

sul 468,647            41,927             1,734                  

gadaxdili 

sesxi

aqcionerebi -                   -                  1,238                170,700           -                      

-                   -                  6,962                332,432           135,552              

sxva dakavSirebuli mxareebi 13,877             5,632,581       -                    -                   -                      

sul 13,877             5,632,581       8,200                503,132           135,552              

umaRlesi xelmZRvanelobis wevrebi -                    524                  

sxva dakavSirebuli mxareebi 261,492            40,063             1,411                  

sul 261,492            40,587             1,411                  

aqcionerebi -                 -                   5,429              6,030                120,505           -                      

-                 -                   1,755              5,523                225,472           229,879              

sxva dakavSirebuli mxareebi 19,713           5,817,486        -                  -                    -                   -                      

sul 19,713           5,817,486        7,184              11,553              345,977           229,879              

gverdi 36

naSTi dakavSirebul mxareebTan 31-dek-2024

tranzaqciebi dakavSirebul mxareebTan 

2024 weli

naSTi dakavSirebul mxareebTan 31-dek-2025
miRebuli 

sesxebi
gacemuli sesxi

tranzaqciebi dakavSirebul mxareebTan 

2025 weli

xelfasis xarji

lombardis 

momsaxurebis 

xarji

zogadad, mxareebi iTvleba dakavSirebulad, Tu erT mxares aqvs unari, gaakontrolos meore mxare an mniSvnelovani gavlena moaxdinos meore

mxaris finansur da saoperacio gadawyvetilebebze. TiToeuli SesaZlo urTierTkavSiris ganxilvisas, yuradReba eqceva urTierTobis Sinaarss

da ara mxolod samarTlebriv formas.

sxva aqtivebi

saprocento 

xarji

saprocento 

Semosavali
xelfasis xarji

lombardis 

momsaxurebis 

xarji

mikrosafinanso organizaciebs saqarTvelos erovnuli banki usazRvravs kapitalis adekvaturobis moTxovnebs. erovnuli bankis moTxovnis

Tanaxmad mikrosafinanso organizaciisTvis kapitalis minimaluri odenoba unda Seadgendes 1 milion lars. 2025 wlis 31 dekembris 

mdgomareobiT ss miso inteleqspresis saaqcio kapitali aris 5,100,000 lari. kompania akmayofilebs minimaluri sawesdebo kapitalis

moTxovnebs. (2024: 5,100,000 lari)

umaRlesi xelmZRvanelobis 

wevrebi

saprocento 

Semosavali

umaRlesi xelmZRvanelobis 

wevrebi

miRebuli 

sesxebi
gacemuli sesxi sxva aqtivebi

saprocento 

xarji

gadaxdili 

sesxi

gadaxdili 

procenti

dakavSirebuli mxareebis  tranzaqciebis da naSTebis detalebi saangariSgebo periodisaTvis mocemulia qvemoT:



ss miso inteleqspresi

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 33 pirobiTi valdebulebebi

33.1 sasamarTlo davebi

SeniSvna 34 sawarmos uwyvetobis ganxilva

SeniSvna 35 saangariSgebo periodis Semdgomi movlenebi

*****

gverdi 37

balansis TariRis Semdgom adgili ar hqonia sxva iseT movlenebs, romlebic gamoiwvevda damatebiT Sesworebebs da cvlilebebs mocemul 

finansur angariSgebaSi.

biznesis Cveulebrivi funqcionirebis pirobebSi kompania CarTulia sasamarTlo davebSi im klientebTan, romlebmac daarRvies sasesxo

xelSekrulebis pirobebi. finansuri angariSgebis TariRisaTvis ar aris cnobili kompaniis winaaRmdeg aRZruli, SeCerebuli an sasamarTloSi

davis gadatanis riskis mqone davebis Sesaxeb, ramac SesaZloa mniSvnelovnad imoqmedos kompaniis finansur mdgomareobaze.

balansis TariRis Semdgom kompaniam gamoacxada dividendebi Cveulebriv aqciebze 1,250,000 laris odenobiT.

yoveli saangariSgebo periodis bolos menejmenti ganixilavs sawarmos uwyvetobasTan dakavSirebul sakiTxebs, raTa darwmundes, rom

finansuri angariSgebis wardgena sawarmos uwyvetobis principis safuZvelze samarTliania. menejmenti miiCnevs da darwmunebulia, rom

kompaniis uwyvet funqcionirebas safrTxe ar emuqreba da arc TviTon aqvs kompaniis likvidaciis an saqmianobis mniSvnelovani SezRudvis

gegmebi.


